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Provident Life and [rust Co. 
OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 29, 25, or 30 equal yearly in- 
stallments. Also Partnership Policies, which in the event of the dissolution 
of the partnership can be converted into policies upon the individual lives of 
the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 


JUST ISSUED. 





A NEW HDITION OF 


ABC of Life Insurance, 


By CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value. The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition will be sold at the same price as earlier 
editions, viz. : 


$1.00 PER COPY. Sent postpaid on receipt of amount. 
It will be handsomely printed and neatly bound in cloth, and is of a size 


convenient for pocket use. 


THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 





Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 





The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforcesits moral, “insure your life,” 
and every bright saying is calculated to set the reader think. 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in 
surers. Mr. Phelps treats of life insurance in general for the 


eood of all, never advertising his own company or seeking 

. » belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 


75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


°5 William Street, NEW YORK. 





SPRINGFIELD 


Mutual Life Association, 
paiennaemimmene MASS. 





The only natural premium company 
whose officers, prior to the issue of the 
first policy, deposited i in trust a 


Guaranty Fund of 
$100,000.00. 


—NEW PLANS— 
—NEW POLICIES— 
—NEW LITERATURE— 


TO AGENTS IN 


PENNSYLVANIA. NEW YORK. 








Desirable territory is still to be had 


Agencies are now being organized. 
on the most liberal terms. 


Modern contracts are offered. 
\ \ ] E invite correspondence with bright, brainy men } 
who make LIFE INSURANCE their business. 
THEY WILL FIND WITH Us CONTRACTS THAT SELL, 











OFFICERS: 
TREASURER, 


HENRY H. BOWMAN 
(President Springfield National Bank) 
SECRETARY AND MANAGER, Menorca Director, 
CHARLES H. BARTLETT. RALPH H, SEELYE, M.D. 
RALPH MARDEN, Supt. of Agencies, 


PRESIDENT, 
ALBERT H. OVERMAN 
(President Overman Wheel Co.). 
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ATTENTION LIFE 
UNDERWRITERS! 


Send your declined Applications to 


qa y 


The Life Insurance Clearing Co., 
ST. PAUL, MINN. 








Agents are invited to submit their business DIRECT to the home office 
of the Company. 


LIBERAL COMMISSIONS AND RENEWALS 
to all agents placing business, 


In addition to ‘‘ LIEN” POLICIES 
FULL FACE VALUE from date 


We issue policies 
of issue, 


payable for their 





Send for specimen copies and supplies. 
Correspondence solicited from all general, special and loca] agents. 


Address, THE LIFE INSURANCE CLEARING COMPANY, 


THOS. B. SCOTT, Pres. ST. PAUL, MINN. 


London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


44> TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esa., New York. 
GEO. H. WHEELER, Esa., Chicago, 
J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 











WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 
newal contracts will be made. 

No “has eens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 
Hartford, Conn. 


ALBERT FREEMAN, Manager Metropolitan Department. 


203 BROADWAY. 





UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, ities. 
A. W. MASTERS, General Manager. 

RIDIIDEAL ACCIDENT 
seundestzerive: tT NSURANCE 
—— fe 
S, W. PEASE, Resident Manager, os CEDAE oto NEW TORK. 
Gatually Company, of lewGh: 
(4 
62 AND 64 WILLIAM STREET, NEW YORK. 
The Only Complete Accident Policy, 
Providing for 
PARTIAL DISABLEMENT 
as well as Total. 
Indemnity during 1895 increased 23 per cent by 
PARTIAL DISABLEMENT. 


Every Policy Participates in a Tontine Bonus Fund. 





Established 1865. 
THE 


Frankfort Marine, Accident and Plate Glass 
Insarance Co, 


OF FRANEFORT-ON-THE-MAIN, GERMANY, 


Employers and Public Liabilities, Elevator Insurance, Workmen's 
Collective, Individual Accident and Plate Glass, 

For the security of Policyholders in the United States of America, a 
‘deposit has been made in the State of Massachusetts, of $200,000.00 in 


United States Bonds. 


UNITED STATES DEPARTMENT, 
155 LASALLE STREET, CHICAGO, ILL. 


F. G. VOSS, MANAGER AND ATTORNEY, 





THE 


Merchants’ Life Association 


‘OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER; ITS 


Natural Level Premium System of Insurance 





Ordinary Life, 10, 15 and 20 Payment Life Policies and an Annuity 
Trust Deposit Policy, which provide at the normal cost of Insurance an 
additional benefit for advanced age at the end of average life. 

Life Insurance Managers of ability, desiring good territory and liberal 


terms, will find it to their interest to address, 


Apply for Agencies to F. S. STELLING, Superintendent, 
Eastern Department, St. Paul Building, New York City, 
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GENERAL FIRE EXTINGUISHER 60. 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 18665. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 





Cash Capital. ....ccccccccccccccccccecs evbieneetevenaen - $200,000.00 
DR...) »éeaeGoes Nees se¥06seneeuns es Seneeenenen +000 2,212,977-30 


Net Surplus..... 887,622.79 
100,600.09 


COCO COMES OHeHeHEEHEH ESE EH HED e seeee 


Assets, January I, 1897...+.+cecsecceceeeres eosesene ecceee 3 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





We, M, ST. JOHN, VICE-PRES’T. 
Ws. A, MARSHALL, ACTUARY, 


GEORGE E. IDE, PRES'T. 
Eutis W. GLADWIN, SEC’Y 


Home Office: 256 Broadway, New York. 





The Insurance Blue Book 
and Guide, 


URING the past twenty-four years the above-named publication 
D has been giving reliable statistics and other useful information 
regarding insurance companies, etc., and is looked upon in 
Great Britain as an authority upon all insurance matters. This book is 
published annually, Itcontains abstracts of the accounts of the fire, 
life and miscellaneous insurance companies doing business in Great 
Britain and her Colonies ; life, endowment and annuity rates ; specimen 
bonuses ; mortality and monetary tables; names of officers and mem- 
bers of actuarial societies and insurance institutes ; acts of Parliament 
relating to insurance; legal forms and decisions; directories of insur- 
ance offices and officers; a summary of life insurance valuations; 
reports of continental fire insurance business, and much other valuable 
matter. 

The book comprises nearly 400 pages, and is sold by The Spectator 
Company for $1 in limp cloth binding, and for $2 in half morocco 
binding. 

The Spectator Companyare also sole United States agents for all works 
owned by Champness & Co., of England, publishers of The Insurance 
Blue Book and Guide. 


For copies of The Insurance Blue Book and Guide, or information 
concerning other publications, address, 
THE SPECTATOR COMPANY, 95 William Street, New York City, 
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HENRY B._ 


THE FEDERAL LIFE 


DAVENPORT, IOWA, 





Wants 4 men who can and will develop 


- 


business as District Agents in Illinois. 


Address, 


E. H. WHITCOMB, Sec’y, 


Davenport, lowa. 
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1829. CHARTER PERPETUAL. 1897. 


FRANKLIN FIRE INSURANCE CO. 


OF PHILADELPHIA. 














COMER. wins c cccnsccesecesccccccecececnss neanauphsieecerertadespiaes job gebeketwreasaewe $400,000.00 
Insurance Reserve......-+seeeeeee cece eee rcnceeereceeetseceeee cece rete seeteeessneseees 1,599,415.78 
RINE, REPORONONE COG, 6 00 coi wcces cscvwcenseessseescecnseseeeetess sent peers 35,898.73 
| PTS TTT TOT ETT TT ULLER TT ORT EEL ET LL PETE E TTT Tee Lt 1,070,127.55 
TOPAG, AGHETS, Januaty 2, 1897... <2 ccs cvccsiccsevevcsscocevesicesessesescvesifs $3,105,442.06 
OFEHICERS :- ; 
JAS. W. McALLISTER, PREsIDENT. EZRA T. CRESSON, SECRETARY. 
GEORGE F. REGER, Vicr-PREsIDENT. SAMUEL K. REGER, Ass’t SECRETARY. 
DIRECTORS : 
James W. McAllister, George A. Heyl, Charles M. Swain, John Sailer, Joseph Moore, Jr., 
Harry A. Berwind, Geo. Fales Baker, M. D., Charles W. Potts, George F. Reger, Samuel Y. Heebner 





AGENCY DEPARTMENT; Rosert H. Wass, Manager. Joun M. Drepcer, Secretary. 





‘¢*The Leading Fire Insurance Company of America.”’ Founded 1792. Charter Perpetual. 





INSURANCE COMPANY 


NORTH AMERICA 


No. 232 WALNUT STREET, 








as sigh épaeoat os Bees 60 Saceveeeseniveetesees 11,431,184.21 
CE dedi mecbcccbaisecedeassiedee Weer seeaneunes 3,581,196.16 
PEL sebnedaeceecctcereverecescsvesssscocereesss 3,849,988.05 PHILADELPHIA. 
MEE FONE TO FO FB ooo dct cciiccscs Ctecescveccrsesens 79,198,979.38 
WM. B. CLARK, President. Capital, on aa es $3,000,000.00 


W. H. KING, Secretary. E. O. WEEKS, Vice-Pres. Assets, January, | 897, 9,686,808.08 


A. C. ADAMS, 


HENRY E. REES, Acilleaigs Secretaries. 


Surplus over all Liability of Capital and Reinsurance 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 


NORTHWESTERN BRANCH, H. WYMAN, Gen’l Agent. 
Omaha, Neb. "s. HARFORD, Ass’t Gen’l Agent. 


* KEELER & GALLAGHER, 
PACIFIC BRANCH, + BOARDMAN & SPENCER, cn CHARLES PLATT, President. EUGENE L, ELLISON, Vice-Pres. 


General Agents, $2,3 l 9,773.52 





San Francisco, Cal. Agents. = © FRYER 2 aa 
INLAND MARINE CHICAGO, ILLS., 145 LaSalle St. pn sapere en Sa 
NEW YORK, 52 William St. JOHN IH. ATWOOD, Ass’t Sec. T. HOUARD WRIGHT, Marine5ec. 





DEPARTMENT. 
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Assets in United States... .csccccocccess secccsecese soneed $2,851 544.71 
Net Barbas. .ccccccccccvcceccccccoscccescscesccceeseeecs 929,425.84 
Writing Large Lines on Desirable Business, 

Applications for Agencies or Information should be addressed 
For Fastern and Middle States, 


WILLIAM BELL, 
WILLIAM WOOD, 


~-WILLIAM M. BALLARD, Branch Secretary. 
21 Nassau Street (Equitable Building), New York, 
For Western States, 


GEORGE M. FISHER, Manager, 
205 La Salle Street, 


} Joint Managers. 


Chicago, Ill, 
For Southern States, 
FINLEY & JANVIER, Managers, 


308 Camp Street, + New Orleans, La. 
For Pacific Coast, 
CHARLES A. LATON, Manager, 


439 California Street, San Francisco, Cal. 


Ger 


OF NEW YORK. 









A Level Premium 
Stock Company. 


BEST COMMISSIOWS. 


AGENTS WANTED. 


KIMBALL C. ATWOOD, Secretary, 


256 and 257 Broadway, New York. 





ifmy ¢ 4 44 2 


Endowment, 
i <2 Accident 
Insurance. 


HE 42TNA Life Insurance Company, 

of Hartford, Conn., grants Policies 

containing every desirable feature. Refer- 

Address the 
Company for Insurance or an Agency. 


ence, its numerous patrons, 


LARGEST COMPANY in the World 
writing Life and Accident Insurance. 


MUMFORD & BUSHNELL, 
Managers Life Department, 
Germania Building, 

Cor. Cedar and William Streets, New York. 


GEO. C. STERLING, 
General Agent Accident Department. 





The Mutual Life Insurance Company 


RICHARD A. McCURDY, President, 


Is the Largest Insurance Company in the World. 





The Report of The Mutual Life to the Insurance Department of 
the State of New York for the year 1896 SHOWED 











A Larger Premium Income ($39,593,414) 
A Larger Annual Interest Income ($9,660,484) 
A Larger Total Income _ ; ($49,702,695) 
More Insurance in Force —™S (917,930,911) 
A Greater Amount of Assets ($234,744,148) 
More New Business written ($135,679,884) 
More Paid to Policyholders ($25,437,570) 


THAN ANY OTHER COMPANY 


It has Paid to Policyholders oe $437,005,195.29 


its organization in 1843 





ROBERT A, GRANNISS, Vice-President 





General Manager 
2d Vice-President 
.- Treasurer 
Actuary 

-- Secretary 


WALTER R, GILLETTE 
Isaac F, Lioyp .. 
FREDERIC CROMWELL 
Emory MCCLINTOCK .. 
WILLIAM J. EASTON .. 
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A NEW POLICY 


ISSUED BY 


The Security Mutual Life Association 


OF BINGHAMTON, N. Y. 


It possesses all the excellent and original features of other policies issued by 
the Association, and is especially 


ADAPTED TO THE TIMES 
BY REASON OF LOW RATES. 


om 


We would like to place descriptive literature in the hands of every agent in 
the country. 


Insurance in force, over $24,000,000.00. Assets, over $600,000.00. 


For further particulars address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 


AGRICULTURAL INSURANCE CO 


WATERTOWN, N, Y. 








Statement, January Ist, 1897. 


$500,000.00 
2,332,245.17 
860,295.09 
360,295.09 


Net Surplus to Policyholders 
Net Surplus to Stockholders 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 





The Connecticut Mutual 


LIFE INSURANCE COMPANY. : 
1846—1897. 


The assets of this Company, January 1, 1897, were $62,952,348.88, its 
liabilities by its own standard—more conservative than that of any other 
company or than that of any Insurance Department—were $55,799,051.84, 
and its surplus $7,153,297.04. 

It is submitted that this company is especially deserving of consideration 
by those who seek for their families protection of the most absolute character, 
on terms alike the most favorable and the most just, at the lowest cost attain- 
able by care, prudence and economy. 


Jacos L. GREENE, Prest. 
Joun M. TAytor, V.-Prest. 


EDWARD M. Bunce, Sec. 
DanigL H. WELLS Actuary. 





rovide n{ Savings © ife 


Assurance Society 


OF NEW YORK. 


Epwarp W. ScottPResiDEnT. 


Tre Best Company For Poucy Howers ann Acents. 


Suvccessruc Adewrs,anpGewrcenwen Secuwe Remunerative Business Connections, 
may Appiy to tHe Heap Orrice,on any or Tne Society's Genera Aacenrts. 





Underwriters at Mutual Lloyds. 


Commenced Business in April, 1892. 


OFFICES, 45, 47 and 49 CEDAR ST., NEW YORK. 


Financial Statement for Year Ending December 31, 1896. 


Assets, $264,593.44 Liabilities, $216,070.93 
Surplus 848,522.51 
Contingent Liability of Underwriters 
Cash Assets 


Total Resources for the Protection of Policyholders.... 
Total Amount Premiums since Organization 1,357,728 96 
Total Losses Paid since Organization..-....-..- 735,940.28 


JOSEPH C, HATIE, Attorney for Underwriters. 


Protective Fire Association ram. 


Underwriters at Mutual Lloyds, 
45, 47 and 49 CEDAR STREET, NEW YORK. 


Financial Statement, January ist, 1897. 
Assets, $165,912.74 Liabilities, $129,886.95 


Surplus & 
Contingent Liability of Underwriters 
Cash Assets 


Total Resources for the Protection of Policyholders 8295 ,912.74 
HATIE & CARLEY, Attorneys and Managers. 


The Mutual Benefit 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


264,598.44 


~.-e----.. $374,593.44 








AMZI DODD, PRESIDENT. 


ASSETS (Market Values) Jan. 1, 1897.........+0000 ere $60, 742,985.46 
LIABILITIES, N., J., N. Y. and Mass. Standard....... ees 56,434,308.87 
SURPLUS 4,308,676.59 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN CASE OF LAPSE the Policy is CONTINUED IN FoRCE as long as its value will pay for 
or, if preferred, a Cash or Paid-up Policy Value is allowed. 


After the second year, Policies are INCONTESTABLE, and all restrictions as to resi- 
dence, travel or occupation are removed. 


_ The Company agrees in the Policy to Loan up to the Cash Surrender Value when a 
satisfactory assignment of the Policy is made as collateral security. 


Lossgs paid immediately upon completion and approval of proofs. 
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Mutua! Life Insurance Company of Boston, Mass., 


Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 


STEPHEN H. RHODES, President. 
RoLanp O. Lamp. 2d Vice-Pres. and Sec. Henry T. Curver, Supt. of Agencies. 
FRANK K. KOHLER, GENERAL AGENT, 
For Greater New York AND NortHern New JERSEY, 
220 BROADWAY, ST. PAUL BUILDING. 


HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 


Founpep A.D. 1792. Founpep A.D, 1817. 





COMBINED ASSETS, January 1, 1897.......-.-....---.-----+--- $15,609, 932.0 
SURPLUS AS TO POLICYHOLDERS....... 2.2. - seen onee ooeees 6,826,158,00 
TOTAL, INCOME TM 1606 2ccccncecccs506ec0es0s2 ctcecensdecaser 8,710,113,00 
TOTAL EXPENDITURES (including State and Local Taxes and 

DEERE cccvcctccoccecuscs coccnsseuasesecesseesboeassssocbeee 8,248,601 .00 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 





ONTINENTAL INSURANCE CO. 


OF NEW YORK CITY. 
Extract from Statement made January Ist, 1897. 


Cache Cagltell. .ccccvcccectdeccste. paeccbbettpacbdsenes stncenpesvenesiewserte 000,000.00 
Reserves for Insurance in “force, po EES ts EEE ELIE IS 4,212,128.37 
Wot QB insti ig occceesctecscienecensamcemncessapiamnbaanemineessaes 2,564,218.76 
Policy SReRRORE GUNRIOS.. «ccccacacecccocsadiinaneseesincigpesbarhiceds seam 3,564,218.76 
PN Re NG RIED Ae EE IRI ON 7,776 347.13 


SAFETY FUND POLICIES ISSUED. 


Main Office, CONTINENTAL BUILDING, 46 Cedar St., 
NEW YORK. 
F. C. MOORE, President. HENRY EVANS, Vice-President. 
EDWARD LANNING, Secretary. CYRUS PECK, Treasurer. 
~ R. J. TAYLOR, Manager Loss Department, 





J. J. McDONALD, General Manager, Western Department, Rialto Building, 
GEO. E. KLINE, Assistant to General Manager, Chicago, Ill 


RESPONSIBLE AGENTS WANTED. 





RITISH AMERICA ASSURANCE CoO., 
TORONTO, CANADA. 


ESTABLISHED 1833. 


FIRE AND MARINE. UNITED STATES BRANCH. 
1st January 1897. 


ROU occ ccccccscccunundninebstintetntensinte tte cdisaigiibinseies $1,191,711.78 
Ldaties cn ccng cuseud ccsusrecunteeesandunte cet enbiics ditimnsseseds diced 739,306.50 
SIGS DIO occcctccocdacnciccsddcibdéabbibhthdistbecsseosemonsenes $452,405.12 


How. GEO, A. COX, President. J. J. KENNY, Vice-President. 
W. T. BLACKWELL, Supt. of Agencies. 


HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts oF Every DESCRIPTION, 


ROBERT ANDERSON, 
Ist Vice-Pres. and Real Estate Officer 


FRANK REEDER, 
President, 


HENRY K, BOYER, 
Secretary and Treasurer. 


CHAS, F, WALTER, 
2d Vice-Pres. and Trust Officer. 





CoRNELIUS VAN CoTT, President. Louis H. FrBet, Vice-Pres. and Secy. 


s 
Kae 


Taare a ) 





214 BROADWAY. 


Capital and Surplus, $150,000. AGENTS WANTED. 





UNDERWRITERS AT 


ASSOCIATION, 45, 47 and 49 CEDAR STREET. 
New York City, October 25th, 1897. 
ASSETS J . 

Cash in il es anh oti $28,188 38 Unpaid 6 Oe 
Cash due from Mercantile, Hudson Reinsurance 

and International Lloyds. . 12,099 04 computed pro rata.- 48,084 27—$55,014 58 
Newburg Ciry Electric City R’ way . gin Gal Ge 

Ist mtge. 6 per cent bonds_...... 5,068 33 Surplus ......---.--.-----; ----$29,881 84 
C., R. |. & Pac. Ist mtge. 5 p. ct. Each underwriter, under signed 

boads _...-. 8,187 50] Power of Attorney, guarantees 
Loan Bond and “Mortgage ‘secured an additional sum of $4,000 for 
by improved Brooklyn Real Estate 1,111 15| the protection of policyholders, 
Premiums in course of collection, aggregrting.-...-.--.-.------- ~~ 104,000 00 

less commission..........--.... 30,292 02}Net Surplus as regards policy- 

~SR4 R08 4 i sinisittitamniadiedamabea $133, 

P. B. ARMSTRONG, 
WM, DURBROW, 


$84,896.42 





881 84 


} Attorneys. 





LOCAL AGENTS, 


When you have surplus lines send to 
JAMESON & FRELINGHUYSEN, 


FIRE UNDERWRITERS, 
80-82 WILLIAM ST., N. Y. 


Globe Fire Insurance Company. a Fire Insurance Com- 


Manufacturers Lioyds. uniter Cities Lloyds. 


Insurance Company of the State Millers and Manufacturers Insur- 
of New York. ance Company. 


AGENTS WANTED IN LEADING CITIES. 











H. L. PALMER, President. 


No Pluctuating Securities. 
92 Per Cent. of Reserve Invested ia First Mortgages on 
Improved Real Estate. 
Average Death Rate, 1887 to 1897, 0.928%. 
Increase of Surplus ia Five Years, 147 Per Cent. 





THE NORTHWESTERN MUTUAL LIFE INSURANCE CO. 


Organized 1857. 
A PURELY MUTUAL COMPANY. 
CASH ASSETS JANUARY 1, 1897, $92,633,603.74. 


Surplus, $19,511,007.74. 


THE NORTHWESTERN’S DIVIDENDS TO POLICY-HOLDERS ARE UNEQUALED, 
It has for Twenty-six Consecutive Years Printed Tables of Current Cash Dividends for the Information of the Public. 


For further information and testimony of policy-holders as to merits of Company, apply to any agency. For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. 
LIABILITIES, $73,122,596.00. 


Increase of Surplus During 1896, $2,997,446.48, Equal to 
Nearly 45% (44.5) of Increase in Liabilities. 
Issues All Kinds of Popular and Approved Policies, Including 
Installments, Guaranteed Cash and Loan Value, Annuities, etc. 
Ratio of Assets to Liabilities, 126.7 Per Cent. 
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WANTED. 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary- 
land, West Virginia, Alabama, the Hudson River Valley, and Long Island, 


Experienced men may make desirable contracts with the Brooklyn Life, 


Address BROOKLYN LIFE INSURANCE COMPANY. 





HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


ASSETS, - $13,000,060.00 


CHARLES DEWEY, President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 


Fidelity and Casualty Building, CEDAR Sr. 


J. F. Mak ey, Gen’] Manager. 





ERMANIA FIRE INSURANCE CO., 


62 AND 64 WILLIAM ST., cor. Cedar St., NEw York. 


ORGANIZED 1859. 


STATEMENT, JANUARY I, 1897. 
Cash Capital 
Reserve for Unearned Premiums 
Reserve for Losses under adjustment 
Reserve for all other Claims 
Net Surplus 


1,314,673.24 
67 883 42 
29,568.46 
1,532,626 15 


Total Assets 


HUGO SCHUMANN, PresipenT. 


Fr. Von BERNUTH, | y; : Cuas. RuvKHAVER, Secretary. 
Geo. B. Epwarps, Vice-Presidents. Gustav KEur, Ass’t Secretary. 


FOUNDED 1825, 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 54 William Street, New York City. 


HALL & HENsHAW, U. S. Managers. 
Western Dept.: GOODWIN, HALL & HENSHAW, 171 La Salle St., Chicago, Ill. 


U. S. Assets, $594,812.50. Net Surplus, $590,396.61. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States, 





HE MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 
INCORPORATED 1851. 


Assets, Jan. 1, 1897, $18,546,959.96. Liabilities, $17,205,296.32 


Surplus, - - - $1,341,663.64. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL Presipent. HENRY M. PHILLIPS, Secretary 


New York Office: 258 BROADWAY 


Gzorce J. Wicut, Manager. 





BONDS OF SURETYSHIP. 
Fidelity. Court. Contract Bonds. 


HE CITY TRUST, SAFE DEPOSIT 
AND SURETY COMPANY OF PHILADELPHIA. 
HOME OFFICE: 927 anv 929 CHESTNUT ST., PHILADELPHIA. 
SSS ERROR Rr sa Sr ee a Oe ee ee eS $500,000 
Surplus, Undivided Profits and Reserve, January 1, 1897 


CHARLES M. SWAIN, President. 
MICHAEL P. HERATY, Vice-President. JAMES F. LYND, Sec’y and Treas. 


JOSEPH A. SINN. Trust © fficer, 
and in charge of Surety Department, Philadelphia. 
BRANCH OFFICES: 


aad A. SULLIVAN, General Manager for New York. 160 Broadway, New York. 
ILLIAM P. CAMPBELL, General Western Agent, 319 ** The Rookery,"’ Chicago, IIl 
WALTON C. TAFT, General Agent for New England, 66 State Street, Boston, Mass. 
T. BRENT SWEARINGEN, Agent, 409 Fourth Avenue, Pittsburgh, Pa. 








FREDERICK A. BISHOP, Pres. CLINTON WEEKS, Sec. 


ERCHANTS NATIONAL INSURANCE 
COMPANY, CHICAGO. 


FREDERICK A. BISHOP, Pres. WM. L. SHERRILL, Sec. 


OUTHERN FIRE INSURANCE CoO., 
ATLANTA, GA. 


GENERAL OFFICES: 
301, 302, 303, 304 HOME INSURANCE BUILDING, 
CHICAGO. 
Reliable Agents Wanted. 


ECURITY, TRUST AND LIFE INSUR- 


ANCE COMPANY, TENTH AND CHESTNUT STS., PHILADELPHIA 
MONTHLY RECORD. 


Insurance in Force at the End of Each Month: 


April, 1896 $3,765,115.00 
beiduaddaeiiemune dann delennd Me 
4,602 370.00 

4,760.815.00 

5,.61 155 00 

5.260,455 00 


guneery, IR 2.396.850 00 
5,428.525.00 


8 Ee OES. 2.765 375.00 
March 8,241 325.00 5,562,455.00 
Insurance Actually in Force January 1, 1897, $6,064. 755.00 
Death Losses Paid Since Reorganization (Aug. 12, 1895), 55,500.00 

ROBT. E. PATTISON, President. 





ENN MUTUAL LIFE INSURANCE CoO. 


OF PHILADELPHIA, 


Office. Nos. 921 and 923 Chestnut Street, 
ASSETS, $29 .405,529. SURPLUS, $3,594,12 
» $29,405,529 INCORPORATED IN 1847. » $3,594,127 
PURELY MUTUAL, 


Surplus returned annually in reduction of Premiums or to increase Insurance, Policies non- 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


HARRY F. WEST, Presipent. 
Grorce K. Jounson, Vice-President. Henry C. Brown, Secretary, 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 181 Broadway, N. Y. 
J. Ae GOULDEN & SON, Gen. Agts., 169 and 171 B’way, N.Y. 





HE UNITED STATES FIDELITY & GUARANTY CO. 


Home Office: S. W. Cor. German and Calvert Sts., Baltimore, Md. 
Capital Authorized, - 


CaPITAL Pain 1n CASH 
StTocKHOLpDERS’ LIABILITY 
Surpius Paip 1n CasH 


ToTaL RESOURCES 


Joun P. Bianp, Pres, and Gen’! Mgr. Avex, Payson Knapp, Sec’y, 
PRINCIPAL AGENCIES. 

Norris & Howe tt, 504 Wainut St., Philadelphia. 

McCanp.ess & Patterson, 9 E Alabama St., Atlanta, Ga, 

Macon & Emery, 301 Carondelet St., New Orleans, La. 

Tuos. S. DuGan, 1 lyler Bidg , 6 E, Main St., i ouisville, Ky, 

Conk in, Price & Wess. New York Life Bldg., Chicago, Il. 

Frep. L. Gray, 414 Guaranty Loan 4idg , Minneapol s, Minn. 

RicHarpson & McCrag, 79 E, Market St , Indianapolis, Ind. 

Goopricu Bros., Walker Block, Fort and Griswold Sts., Detroit, Mich. 
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THE SPECTATOR: 


(> Tue Spectator, established in 1868, ts aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
s Four Dollars per annum, postage prepaid. To all foreign 

vuntries in the Postal Union Five Dollars per annum. 

(a Tue Spectator das a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead"’ subscriptions. 

pas’ Ali collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
pondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, PuvuBLisHers. 
(Telephone Number, ‘*‘ 459 Cortlandt.’’) No. 95 Wii1aM Sr., N. Y. 
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Wirx an eight or ten million dollar fire in London for the 
insurance companies to pay for, it does not seem like a very 
good time for reducing rates in large cities in any part of 
the world. Conflagrations are liable to break out any- 
where at any time involving similar losses, and business 
men who carry insurance should not seek to weaken the 
character of the indemnity they pay for by trying to force 
rates below the point of safety. The London disaster is 
likely to have some effect upon the action of the Tariff 
Association in regard to the proposed brokers’ agreement 
at its meeting to-morrow. 





ReEcENT events have recalled the differences between the 
life insurance companies of New York State and the insur- 
ance officials of Prussia, which culminated in the passage 
by the legislature of New York of what became known as 
the ‘* Husted retaliation bill.’”’ The entire transaction was 
hasty, and viewed in the light of later experience, although 
the provocation was great, the results have been unsatis- 
factory. We are informed upon good authority that if the 
passage of this bill had been delayed even so short a time 
as two weeks, the whole affair would in all probability have 
been satisfactorily adjusted. From every point of view the 
bill is a failure. The great life insurance companies, which 
beyond doubt were treated unfairly by the Prussian author- 
ities, are still excluded from that country, and the various 
fire insurance companies of Prussia, after suffering some 
temporary inconvenience, are again writing business in 
New York. The Thuringia is obtaining business through 
the Merchants and Manufacturers of Baltimore, the Prus- 
sian National through the Concordia of Milwaukee and the 
Magdeburg has organized a New York State company of 
the same name, which has been licensed by the insurance 
department, and will begin business at once. 





A sTRONG pressure is being brought to bear upon Gover- 
nor Leedy of Kansas to remove Webb McNall from the 
office of superintendent of insurance. The newspapers of 
the State, including the populists’ organs, are denouncing 
McNall as a disgrace to the State, and it is reported that 
Attorney-General Boyle had a stormy scene with the Gov- 
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ernor, during which he is alleged to have said that he 
would not undertake to defend McNall’s blackmailing raids 
upon the insurance companies any further. According to 
the report, the Attorney-General read the riot act to the 
Governor in an impressive manner, after which McNall 
was called to the executive presence for a combing down. 
Governor Leedy is about the same stripe of a *‘ reformer ”’ 
as McNall, but as he is looking to his political future, it is 
possible that he will find it necessary to dissolve partner- 
ship with his reckless and lawless superintendent. 
a * * * * 

The application of the Travelers Insurance Company to 
the United States Court for an injunction to restrain 
McNall from examining that company, was denied on 
Monday by Jodge Foster. While this is apparently a vic- 
tory for McNall, another such is likely to cost him his 
official head, for the court scores him unmercifully for the 
manner in which he has conducted previous examinations, 
pronouncing them superficial and his charges for them 
extortionate. The Judge said: ‘‘ The conduct of some of 
these examinations have been so indefensible and repug- 
nant tothe mind of every right-thinking man that it is 
difficult to give the insurance commissioner credit for an 
honest purpose in his proposed examination.”” He holds, 
however, that examinations must be made in accordance 
with the laws of the State, but on the presumption that 
they will be conducted by honest men from honest motives. 





From the telegraphic reports printed here of the great 
fire in London on Friday last, it would seem that the much- 
be-praised fire department of that -city was grossly ineffi- 
cient. It appears that a constable, or policeman, first dis- 
covered the fire; he blew his whistle several minutes for 
another constable, and on his arrival, one of them went to 
summon the firemen. Then another twenty minutes 
elapsed before an engine arrived on the ground, and by 
that time the fire had obtained such headway that it was 
apparent that the entire fire department would be required 
to handle it. That method of summoning the firemen 
would be a discredit to a city of five thousand inhabitants 
in this country, and in New York, if two or three engines 
had not been at the fire within three minutes of its discov- 
ery, the captains of the nearest companies would be disci- 
plined. New York has about 3500 fire alarm boxes in its 
streets, while London, more than twice the size, has less 
than half that number. Commander Wells, of the fire 
brigade, does not appear to have been equal to the emer- 
gency. It is true that he had narrow streets that soon 
became obstructed, and flames raging on all sides, to con- 
tend with, but his lack of experience as a practical fire 
fighter was a still worse handicap. Commander Wells, an 
ex-naval officer, has beén at the head of the brigade but a 
comparatively short time, having been selected over the 
heads of experienced firemen from other cities through 
favoritism. Nothing has ever been urged against him that 
we are aware of except his lack of knowledge of fire fight- 
ing. He had his trade to learn after reaching the highest 
position in the service. The authorities that appointed him 
would have rejected a proposition to place him in command 
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of a ship before fhe had passed through the grades that 
would qualify him for the position, but they did not hesi- 
tate to place the lives and property of the citizens of Lon- 
don under his incompetent protection. On Friday, when 
the general alarm brought apparatus from all parts of the 
city, he had a large force of experienced men at his com- 
mand, but he did not know how to use either men or appa- 
ratus to the best advantage, and in spite of all they could 
do, the fire raged for six hours before they got it under 
control. Eight or ten millions of dollars is a pretty good 
price to pay for inefficiency and the lack of proper means of 
fire protection. The section burned over had some of the 
characteristics of what is known as the dry goods district 
of New York. Immense values were concentrated in the 
buildings, some of the streets were so narrow that build- 
ings on the side opposite were ignited by the radiated heat, 
and both sides of the street were burning at once. Such a 
congested district should have been protected by the most 
approved methods for water distribution, including large 
street mains, automatic sprinklers, and various other appli- 
ances with which thedry goods district of New York is 
protected. Possibly these could not have prevented this 
great disaster, but the immense interests at stake demanded 
every precaution known to modern science, and many of 
these appear to have been lacking. It will take the insur- 
ance companies several years to recoup their losses from 
the premiums paid by the entire city of London, and some 
of the smaller companies that doa purely local business may 
be severely crippled. The loss does not fall entirely upon 
the English companies, for many of other countries do a 
direct business in London while others have reinsurance 
arrangements with the English companies, so that the loss 
will be very generally distributed. Whether any American 
companies were involved we have not learned, but if they 
were, it would only be for a limited amount. 
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LIFE INSURANCE PRACTICES. 


HE recent action of the three largest life insurance 
companies in the country in announcing that after 
January 1, 1898, the reserves on new business would be 
computed on a basis of three and one-half per cent interest 
instead of four per cent, has attracted widespread attention. 
In connection with that announcement was the statement 
by the Mutual Life that premium rates would be raised 
for certain ages—virtually covering the active years of life. 
To ascertain how far this action is likely to be followed by 
the other life companies, we addressed them a circular 
letter making the inquiry, and in Tue Spzcraror of last 
week we printed replies from twenty companies and in 
this issue we print several more. They fairly represent 
the sentiment of the conservative element in life insur- 
ance, and the experience of many years practical study of 
the situation. 

It will be noted from these replies that the subject of a 
change to a lesser rate of interest than four per cent as a 
basis of valuation; has been much discussed, and it is 
generally conceded that as the business conditions of the 
country tend to bring down the rate of interest, it is a 
wise if not a necessary step for life insurance companies to 
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provide for the probability that the interest earnings of their 
reserves will in future fall below four per cent. That the 
time for such change has already arrived few are willing 
to admit, claiming that they can abundantly protect their 
reserves under the present system of valuation. Compa- 
nies having many millions to invest annually no doubt find 
it difficult to obtain first class securities that will net them 
four per cent, but the smaller companies having less money 
to handle each year, claim that they can still obtain an 
average that nets them over four per cent. They do not 
feel the necessity at present for changing their basis of 
valuation and will decline to follow the lead of the “* three 
giants’’ until the business conditions of the country 
demand it more imperatively than they do now. One 
gathers from these letters that the smaller companies have 
not only foreseen the present situation as regards the inter- 
est earning capacity of their securities, but have been 
gradually trimming their sails to meet it. But as they do 
not have to, they will continue on as they are for some 
time to come, steadily adding to their reserves and accu- 
mulating more surplus from year to year. 

As to the announcement by the Mutual Life that it 
will raise the rates for the most productive ages of a man’s 
life, the replies of the managers of companies are nearly 
unanimous in declaring that they will make no advance in 
rates, whatever their big brothers maydo. They feel that 
rates are now sufficiently high to take care of the business, 
and to increase them would operate as a deterrent to intend- 
ing insurers. More than one of these conservative man- 
agers intimates that if the cost of obtaining new business 
were reduced there would be no necessity for asking new 
policyholders to pay more for their insurance. It has long 
been a source of general complaint among the more con- 
servative managers that the other companies have made the 
pace too fast, and in their ambition to show a largely 
increased volume of business each year, and to ‘‘ beat the 
other fellow,” they have paid exorbitant commissions to 
agents and brokers, thereby swelling the expense account 
out of reasonable proportions. This game of bidding 
against each other for business, and for the services of 
agents who are known as business getters, has had a 
demoralizing effect generally upon the agency forces, and 
largely increased the cost of ‘getting new business. High 
commissions, extra allowances, big bonuses, and other 
means resorted to by the great competing companies to 
stimulate the zeal of their agents, have had-also the effect 
of bringing into vogue a Pandora’s box of evil practices, 
alike demoralizing to the field force, company managers, 
and the insuring public. That ‘‘ hydra-headed monster,’’ 
known as rebate, is the offspring of these practices, and 
exists because the companies furnish the means to their 
agents with which to grant rebates. It is well enough to 
cry down the practice and to form associations and com- 
bines to put an end to it, but a half dozen managers work- 
ing together honestly and in good faith to put down rebate 
can do more in one day to eliminate it from practice than 
all the associations, combines and State legislatures 
together have been able to do in the past ten years or will 
do in ten years to come. The companies have the power 
in their hands to withhold from their agents the where- 
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withal to make rebates to policyholders, and when they 
exercise it, rebating .will cease on the instant. No com- 
pany will admit, of course, that it sanctions the practice of 
giving rebates; indeed, most of them are committed to 
forbid their agents doing it, but nevertheless it is done, 
and the companies furnish the means by which it is done. 
The exorbitant cost of new business is the result of the 
high pressure practices that have been resorted to by ambi- 
tious managers, and will only be brought back to reasonable 
figures when more conservative methods are adopted. 
More strength can be given to the reserve by reducing the 
cost of getting business than by raising rates to new insurers, 
and the rights of policyholders would be better conserved. 

Elsewhere in this issue we printa circular letter sent out 
tothe agents of the New York Life by Mr. Perkins, third 
vice-president, in which it is stated. that there is no agree- 
ment between the New York Life and the other giants to 
raise a// premium rates on January 1, as was announced 
by Mr. McCurdy. He also says that the company has 
demonstrated its ability to provide the legal reserve on 
its accumulation policies on a three per cent basis. The 
proposition to advance rates does not appear to meet with 
general favor. 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

W. Frank, of the well-known San Francisco firm of Gutte & Frank, 
is in town this week. 

To-morrow an adjourned and special meeting of the Tariff Associ- 
ation will be held at the board rooms, to receive a report from the 
executive committee and to consider other matters, notably such 
changes in scope, rates, etc., as may be brought up for discussion. 
It is probable that there will be another large attendance of members. 

The published list of companies interested in the insurance on con- 
tents of the fire, corner of Washington and Harrison streets, recently 
did not reveal the name of a single stock company. All the names 
quoted were those of Lloyds, with a total insurance of about $65,000. 

Under instructions from the New York Underwriters Agency, Geo. 
W. Jones has tendered his resignation to the New York Board of 
Fire Underwriters. 

The entire line of $400,000 on buildings of the Terminal Warehouse 
Company, Twenty-seventh and Twenty-eighth streets and Eleventh 
avenue, was placed recently under one policy. It is indicated from 
reports that the full amount, including the necessary reinsurance, was 
effected on a basis of twenty per cent brokerage. 

From general statements by ‘‘ those what know,’’ it would seem 
that there was instituted a sort of concerted ‘‘ slaughter of the inno- 
eents,’? commencing about October 1. Ever since that date, compa- 
nies loyal to the Tariff Association, in spirit and in letter, have 
experienced a systematic falling off in their city premiums. 

One day this week a broker was engaged making a tour of the com- 
panies, submitting a line of considerable proportions, covering on 
some uptown dwellings, at eight cents for three years. There was 
also a commission of forty per cent to the offer. In some offices he 
did not get any further than the counter, simply shouting out his 
offer at the door. 

The big London conflagration came in for its share of attention, 
notwithstanding the many important matters here at home which are 
now under discussion. Comment was made about the manner in 
which the London fire brigade handled the fire, and the slowness 
with which it responded to the alarm. But in all fairness it should 
be remembered that one very essential reason why the New York fire 
department should, by comparison, show up better at every point 
than the London brigade, is that there are more opportunities for 
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practice over here than there are in London. Although nearly 
double our population, London does not have as many alarms in the 
course of a year as New York. Therefore practice and experience 
are valuable factors in fire department matters, even if they be a trifle 
costly. 

Ten thousand dollars on a detached brick school house in Bergen 
county, N. J., was placed in an agency company a few days ago, at 
twenty-three and one-half cents for three years. New York city will 
have to look to its laurels. 

This ‘‘ contract’ business is a beautiful thing to contemplate. A 
broker is supposed to look after the interests of his clients, and par- 
ticularly as to obtaining for them the lowest possible rates consistent 
with solid indemnity. And yet for more than a year, we have had 
the curious spectacle presented of a half dozen or so brokers actually 
tieing up certain of their customers so that if the Tariff Association 
should break, or should there be a very material reduction in rates, 
they (the brokers) would be heavy gainers at the expense of the 
insurer. 

For over twenty-five years the wiseacres and calamity-howlers 
have been waiting yearningly for a property destruction in the dry 
goods district similar to that which occurred the other day in London. 
Since that fire they have once more appeared with finger all pointed 
to the area between Canal and Fourteenth streets, Crosby street and 
West Broadway. 

Notwithstanding the prevailing complaint about falling oft in city 
premium receipts, there was detected on Monday and Tuesday of 
this week just a trifle improvement. And what is better, this encour- 
aging report came chiefly from those companies which, owing to 
loyalty to the Tariff Association, have felt keenly the competition of 
outsiders and others during the past two months. So it appears that, 
although the Tariff Association did not break, nor the brokers board 
scheme go ‘through on two successive Thursdays, the fire insurance 
business still goes on, with evidences in sight of a desire and a pur- 
pose of returning to normal conditions. 

Considerable space in the Syndicate building at Nassau and Liberty 
streets has been leased by the German-American, which will occupy its 
new quarters on or before May 1, 1898. From that date the building 
will be known as the German-American building. Thecompany will 
have spacious offices on the ground floor, half of the second floor and 
all of the third floor, and will have the exclusive use of one elevator. 


Life and Casualty Notes. 

One of the most active life insurance agencies in Brooklyn is that 
of Reilly & Sherman, managers of the Equitable Life. These gen- 
tlemen do not waste time bewailing ‘‘ hard times’’ and ‘‘ slow collec- 
tions,’’ but devote all their energy to building up their business, 
which is of a character which must be gratifying both to the Equit- 
able and themselves. 

Harpers Magazine for November contains a well-written story in 
which a “registration tag’’and a railroad accident figure. The 
story is clever and interesting throughout, and apparently the writer 
got his idea from the work being done by the National Registry Com- 
pany, for he says that the company was found to be domiciled in New 
York. Both the story and the registration outfit are worth investi. 
gation. 

The executive committee of the Equitable Life recently adopted a 
resolution expressing their sorrow at the death of Henry A. Hurlbut, 
one of the society’s incorporators, and always one of its directors. 


CHICAGO AND THE WEST. - 

After numerous exhaustive and exhausting sessions the Chicago 
Underwriters Association will take a brief rest following its practical 
disposal of the new constitution and by-laws. Twenty more votes 
were needed last week to adopt the proposed changes, but these have 
since been obtained, and the new ideas will go into effect December 
1st prox., except that members have until February 1, 1898, to adjust 
and rearrange their agency relations to harmonize with the three 
agency rule. 

The Thanksgiving sentiments of the agents and managers will not, 
however, run along parallel lines this week, as_under the new rules 
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there has been given much to those who have and much taken away 
from those who have not, while, in the whole of Cook county, except- 
ing a certain part bounded by the former city limits, companies can 
appoiit suburban agents at twenty-five per cent commission (Class 
No. 3) to an unlimited extent, but only three agents of Class No. 1 
may be appointed under any circumstances even though such city 
agent should be content to write suburban business only. The advo- 
cates of the three agency limit have thus indeed cut out several of 
the loyal and educated city agents and their companies from the right 
to share suburban business, but at the cost of increasing the number 
ofignorant and careless agents who now swarm around the county 
and already number nearly 1coo. These suburbanites, moreover, have 
full license to write in any part of Chicago outside of the inside dis- 
trict, known as No. 1. 


The opposition element gained many important concessions, how- 
ever, the provisions relating to the organization of the executive com. 
mittee having been amended in several respects so as to do away, in 
a degree, with the former ‘‘ machine.’’ The secretary is also required 
to ‘‘ publish to voting members minutes of the action taken by the 
committee as soon as possible after each weekly meeting,’’ and this, 
too, will do away with the previous secrecy attaching to the competi- 
tive rates occasionally made by the committee but never promulgated 
even by private circulation. 

The “‘ annex ”’ or “‘ satellite ’’ question is not, however, in any way 
settled, the present rule being retained with all its present ambiguity. 
Thus, the Hartford in conjunction with its New York Underwriters 
Agency will have a right to six agencies while the Aitna or Home 
must be content with three. A. F. Dean of the Springfield led the 
opposition to this element of discrimination without however seeking 
to abolish recognition of the ‘‘ annex ’’ theory. Mr. Dean's contention 
is merely that a company conditioned as the Hartford 1s at present 
should be limited to three agencies, same as its competitors, but that in 
selecting its three agencies it should be entirely free to adopt either 
the direct or ‘‘ annex *’ plan, or both, provided that in the aggregate 
there were but three agents of the one company in district No. r. 


There was an important conference, however, Saturday at the 
Great Northern hotel, between the Illinois State authorities and vari- 
ous prominent underwriters and attorneys in relation to the legal 
status of these underwriters’ agencies or annexes from the standpoint 
of the present Illinois laws affecting insurance questions. The advo- 
cates of the system contend that the law is silent on the subject and 
‘‘there’s an end of it,’’ while the opposition argue that this very 
silence means prohibition and not inferred consent. The question is 
thus taken out of Chicago into the wider field of the State. 


W. F. Braun has now been admitted to membership in the associa- 
tion as general agent for Cook county of the London Assurance 
Corporation, Charles Lyman Case having complied with the rules, 
prior to resigning asa non-resident. This has had a reassuring effect 
on the local situation, but the Continental and Germania complications 
will doubtless furnish food for thought if not for action on or before 
February rst. 


W. S. Warren has been appointed manager for the Liverpool and 
London and Globe of New York, which will enter Illinois in January 
and thus serve as an ‘“‘ annex ’’ for agency purposes, especially if the 
present rules should not again be amended so as to restore the rights 
of the agents in Class one injuriously affected by the new constitution. 
The Springfield and Phenix of Brooklyn also hint the formation of 
annexes of some sort, the Cook county business which the Phenix 
would be required to relinquish under the new rules being large and 
valuable.’ 


The Protective Fire Association of Detroit having been closed up 
by Commissioner Campbell, is reported to have made the candid 
admission that the company ‘‘ was organized solely for the purpose 
of furnishing Secretary Haines with a position.’’ It is refreshing to 
find a Lloyds or a mutual not organized to fill a “‘ long-felt public 
want for cheap and reliable insurance.”’ 


Two more large Chicago lines have come back to association com- 
panies after having nestled awhile in the bosom of Cox and other 
benevolent institutions. This is cause for thanksgiving on the part 
of the long-suffering agents, Chief Swenie of the Chicago Fire 
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Department is in a thanksgiving mood in view of the fact’ that he is 
not just now the chief of the London fire brigade. 


Life and Casualty Notes. 


The Thanksgiving meeting of the Life Underwriters Association 
was unique in many respects, the programme itself being a work of 
art due to the kindness of McClure’s Magazine in loaning the design 
of a turkey shepherdess guiding her flock to the haven where, they 
would rather not be. The Kalophon quartette did not belie its name, 
the musical selections being given in fine style. “Vice-President 
Bishop presided over an excellent attendance and the dinner embraced 
many culinary combinations in addition to the traditional turkey, 
cider and two kinds of pie. 


R. D. Bokum of the Mutual Benefit of Newark was elected to active 
membership and the principal business was the discussion of th 
proposition to increase the membership fees and annuai dues from 
five to ten dollars. There was more divergence of o»inion on thi: 
subject than was anticipated, especially in view of the revelation tha 
several of the general agents in the association had individually and 
collectively borne the deficit which had in recent years become < 
regular factor in the management of the association. 


The National Association have increased their assessment upon the 
local tody from twenty-five dollars in the lump to one doilar per 
member, and some of the Chicago members argue that if this per 
capita tax were added to the present local dues the result would be 
satisfactory, provided the monthly dinners, programmes and inciden- 
tal features were conducted along more economical lines. Others 
believe that the National Association should be supported solely by 
contributions from the companies, which might at the same time dis- 
pense with the services of Referee Reed and save the unnecessary 
outlay in that direction. 


The minutes of the previous meeting as prepared by Secretary 
Mason were again received with applause, after which Thomas Balmer 
of The Ladies Home Journal delivered an interesting paper on the 
subject of expert advertising under the suggestive caption of ‘‘ What 
premium can a life insurance company afford to pay to insure its 
business life?’”’ Mr. Balmer argued for the value of collective adver- 
tising in behalf of the cause of legitimate life insurance irrespective 
of the present methods of setting forth the merits of individual com- 
panies. He contended that the present plan was wasteful, inasmuch 
as there was still too vast a public ignorance as to the main subject, 
and showed that the expense of a campaign of public education wou'd 
be so moderate that. every company would be able to secure a sub. 
stantial reduction in its expense account besides gaining the benefits 
resulting from a more general knowledge of sound life insurance. 
Not the least of such benefits would be the immunity from hostile or 
ignorant legislation which might be looked for as the resultant of 
greater public enlightenment. 


Two clergymen added sentiment to the occasion though differing 
much in their point of view. Rev. Frank M. Carson, in speaking to 
the topic of ‘‘ Storm and Shelter,”’ took rather a gloomy view of the 
social outlook, based, in part, upon the suggestive if not provocative 
nature of the literature of the day. Mr. Carson admitted that his 
position was that of a ‘‘ Christian thinker ’’—usually an impractical 
one—and probably failed to discern the great good underlying the 
refusal of the masses to accept the doctrine of Christian resignation 
when the teachings of nature and history are all to the effect that 
‘* all things come to him who kicks.’’ 


Rev. H. Francis Perry, formerly of Boston, spoke more cheerfully 
of the American home and the especial advantage of having one in 
Chicago and the great Mississippi valley. With forcible eloquence 
Mr. Perry decried the ‘‘ small’’ man especially when in the midst of 
a great and inspiring environment and in urging his hearers to “ sell 
their lives as dearly as possible ’’ in the great arena of life, encour- 
aged many a failing heart to brave the storm even if the prospect of 
shelter should be faint. 


And with a verse of the Thanksgiving hymn, another beneficial 
meeting passed into history. 


Charles R. Batcheler has been appointed manager of the Inter- 
State Casualty of New York to succeed Norman Kellogg, who recently 
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oined the forces of the Equitable Life of New York. Mr. Batcheler 
possesses great magnetism, and_is evidently of Emerson's opinion that 
‘‘ personal force never goes out of fashion.”’ 


Secretary Turner of the Security Mutual Life of Binghamton, 
N. Y., is expected here this week for the purpose of selecting a 
successor to Manager Strobhart, who lately engaged with the North- 
western Life of Chicago. 


BOSTON AND VICINITY. 

As stated in last week's SpecTaTor,the insurance commissioner has 
requested the Attorney-General to apply to the court for an injunction 
and the appointment of a receiver of the New England Live Stock 
Insurance Company. According to the statement of its affairs, made 
by the company, the assets and liabilities are as follows: 


ASSETS. 


Regular assessment made and levied durin 
Extra assessments made during 1896, now due............. 
Regular assessments made January 1 to November 12, 1897, 

gh caghht PET PE PTE EE erie oh Rt ses. tA OE 


1896, now due. $5,707.68 
2,357-47 


oa he nnnin odiemalak de etek nae Aenea . -$16,220.43 
LIABILITIES. 

Claims unpaid at ending of year 1896................ oopaee $4,205.20 

Claims unpaid to November 12, 1897..........ccceecccceess 3,277.12 

fi POPPE re ee ee ey ees $7,482 32 

Balafice due in favor of the company..............0..+-e005 $8,738.11 


In view of the ‘‘ excellent financial condition ’’ shown by the above 
statement, the company “ trusted ’’ that the insurance commissioner 
would not deem it necessary to wind up its affairs. The commis- 
sioner, however, took another view of these ‘‘ great expectations;’’ 
and a little scrutiny and some inauiry showed the actual assets of the 
company to be just $9.75. Whether the company actually believed its 
assets, as submitted, were tangible, or whether they were simply 
trying to put up a “ bluff,’’ is not clear. Most of the liabilities are 
long over-due and it is hardly poss:ble that they could be paid in full. 
This company existed under a special charter, and its by-laws provide 
that a lapse in payment of assessments shall forfeit memberships; but 
that the liability of the members for contracts made during the 
existence of memberships shall continue. During the year 1896, the 
company’s income amounted to $43,369, and the disbursements were 
$38,414. Of the disbursements $16,379 were for lusses, and the balance 
for expenses of conducting the business. According to the statement 
of the company filed with the department last December, the assets 
were $2680, and the liabilities $3535. Then there was what were 
styled contingent mortuary assets amounting to $11,574, and con- 
tingent mortuary liabilities of $5212. Leonard Tillinghast is the 
president, and F. V. C. Dempsey, secretary. 


The New England Insurance Exchange has received a committee 
report prescribing rules for the installation of a lighting plant for the 
use of acetylene gas, which will come up at the next meeting. 


Father Doody, chancellor of the archdiocese of Boston, who has 
taken out an irsurance broker’s licence, will not take out a license 
from the Boston Board of Fire Underwriters. 


The Underwriters Bureau of New England at its annual meeting 
re-elected E. B. Cowles, treasurer, and E. U. Crosby was re-elected 
secretary and manager. During the year the inspection field of the 
bureau has been enlarged by the addition of thermostat installations, 

Consternation prevails generally on account of the report that Rep- 
resentative George may be the next chairman of the insurance com- 
mittee of the legislature: principally because of Mr. George’s eccen- 
tricities, and the many things that “‘ ain't so,’ that he knows about 
insurance. 


President Sheffield of the New York Board of Fire Commissioners, 
Chief Bonner and Engineer Cromell, have been in Boston inspecting 
the new salt water pipe line system. 

Charles S. Hollinshead of the Union Insurance Company of Phil- 
adelphia has been in Boston several days. 

Many owners of vessels engaged in the coasting trade are giving 
up their insurance because of poor business, preferring to take their 
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chances and run their own risks rather than pay the insurance pre- 
miums, which range from four per cent to six per cent. 


The Rockford Insurance Company of Illinois will apply for admis- 
sion to Massachusetts. 


The newly organized Lincoln Fire Insurance Company of New 
York will be admitted to Massachusetts all right. 


Assistant Secretary Adams and Superintendent of Agencies Martin 
of the London, Lancashire and Globe has been looking around Boston 
of late. 

It is currently reported that ex-Insurance Commissioner Merrill wil) 
open an office in Boston, and represent several insurance departments 
outside of Massachusetts. 


Fred C. Wright of Springfield has been appointed general agent 
for Massachusetts of the Norwood of New York. 


Life and Casualty Notes. 

The Supreme Court has ordered a permanent injunction against the 
Bay State Beneficiary Association, and the temporary receivers, H. 
S. Hyde and H. C. Bliss, have been made permanent. The assets of 
the Bay State are about $150,000, of which sum $90.000 is deposited 
with the State treasurer. The liabilities amount to about $450,000. 


Jonathan Barnes of Springfield will probably be appointed tem- 
porary receiver of the Massachusetts Masonic Life Association under a 
bond of $15,000. The assets of the association amount to $33,000, and 
the liabilities to $100,000. 

It is well understood now that the list of policyholders of the Bay 
State Beneficiary has been transferred to the Mutual Reserve Fund 
Life of New York. 

The reunion of the Boston Association of Life Underwriters will be 
held on December 14. 

The office effects of the Bay State Beneficiary have been transferred 
by the receivers from Westfield to Springfield. 


An interesting case affecting employers’ liability has just been tried 
and a decision and judgment handed down in the Maine courts. The 
case was that of one Thos. Cowan vs. the Mntagog Pulp Company, 
the plaintiff having received injuries in the defendant’s mill, bringing 
suit for damages, alleging that the accident was because of the care- 
lessness of the foreman, and that the company was legally responsible. 
A verdict was rendered for the defendant, and the case went to the 
full bench on exceptions, which were overruled. Judge Savage said: 

It was the duty of the defendant to provide good and sufficient 
machinery for the plaintiff to operate, and to exercise reasonable care 
in keeping it so; but the defendant is not responsible for the negli- 
gence and unauthorized act of the foreman, in plugging a pipe, 
unless there was also negligence on the part of those whose duty it 
was to make repairs in not discovering the dangerous condition before 
the accident occurred. A master is not liable for injuries occasioned 
by machinery which has become defective and unsafe, whether 
rendered so by a fellow-servant or otherwise, unless the master knew, 
or ought to have known, its defective and unsafe condition. 

In this column of THe Spectator of October 28th it was stated 
that the amount stolen from the Boston office of the Equitable Life 
Assurance Society by William J. Haines, and which loss Cashier 
Nathan Warren would assume, was $37,000. This wasanerror. It 
should have appeared $3700; but to be exact, the amount is $3654, 
and this amount Mr. Warren makes good to the company from his 


own pocket. 
THE SOUTHERN FIELD. 


Once more certain insurance journals are discovering symptoms of 
approaching disintegration in the South-Eastern Tariff Association. 
It is true that they have made many alarming diagnoses in the past, 
and yet the patient not only still lives, but like Pope Leo XIII., waxes 
strong to the discomfort of its enemies, in spite of all the newspaper 
reports. “The particular trouble just now 1s the withdrawal of the 
pledges which were sent out for the signatures of companies and 
special agents, and most of which were promptly signed. A few com- 
panies, for what seemed to them good reasons, declined to sign, giving 
as their reason in most cases that they preferred not to take a step 
which might bring about embarrassing complications and conflicts 
with the laws in the various States, at the same time reiterating their 
loyalty to the association and promising full co-operation. The asso- 
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ciation has thrived for nearly a score of years without pledges, and 
the fact that a few companies do not approve of them does not argue 
that these companies are defying the authority of the organization or 
revolting against its discipline. Neither was there any ‘‘ confession 
of weakness ’’ in the action of the executive committee; they simply 
decided that as some objected to the pledges, fairness required that 
all should be withdrawn, but it is quite certain that all violations will 
be met with the same firmness that has always characterized the 
administration of this body. 

The Norfolk cotton warehouse case has been a subject of much 
interest to Southern underwriters for the last week. It seems that a 
full investigation not only fails to justify a one per cent rate but it 
clearly demonstrates that the present rate of one and one-half per 
cent is entirely disproportionate to the hazard. While the construc- 
tion is almost up to standard, it is claimed that the cotton is piled in 
such a way as to make the whole line of buildings one continuous 
risk. When a prominent manager who had a $25,000 line on the risk 
tried to unload last week, he could get no offer for reinsurance at less 
than three per cent. 

The local agents in Dallas, Tex., are having what is technically 
known as a hot time, and the trouble seems to*have originated in the 
office of Rheinhardt & Co., prominent locals of that city. It appears 
that the judge of the Terrell county court, wishing to insure their 
handsome $40,000 court-house, advertised for bids. The Jalonick rate 
was five per cent for five years, but Rheinhardt & Co. are said to 
have carried off the plum at three and three-quarter percent. Several 
prominent companies are on the risk, among whom, according to 
report, are the Palatine, Royal, Hanover and Mechanics and Traders. 


The plea of the Atlanta agent of the Westchester that rates were 
cut to meet competition with the Germania’s second agency, is 
regarded as a joke. It is claimed that the rate shavings of this little 
agency were too few and insignificant to warrant the association in 
making competitive rates, but they were used as a ruse by the West- 
chester agent to gobble up good business of other companies who 
never cut a rate. 


Manager S. Y. Tupper of the Queen has been spending some time 
in Kentucky, where he went to attend the third annual meeting of the 
Kentucky and Tennessee board. He was one of many distinguished 
guests at that meeting, and was made chairman of the committee 
appointed to report on President Deane’s address. The election of 
Special Agent McClure Kelly to a place on the executive committee 
was a well deserved compliment toa bright and popular young under- 
writer. 

Now that rates have been reduced at Greensboro, N. C., a cry is 
going up from Raleigh, High Point and a lot of other North Carolina 
towns for like concessions. Many managers think that the present 
method of reducing rates to meet every little competitor that happens 
to bob up, is likely to have a serious effect on premium receipts, and 
it is believed that such reductions will be made hereafter on more 
conservative lines—that is only when absolutely necessary to protect 
the business of the local agents. 


The appointment of Sol Bloodworth as stamping clerk of the South- 
Eastern Tariff Association at Birmingham is universally regarded as 
a happy selection. As chief clerk in Secretary Fleming’s office, he 
has been right under the drippings of the tariff sanctuary, and is 
therefore peculiarly equipped for his new duties. Nowhere is the 
office of stamping clerk considered a soft snap, but in Birmingham it 
is said to be hedged about with extraordinary difficulties. 


Life and Casualty Notes. 


The life insurance people here are still on the legislative rack. The 
general agents have been holding frequent meetings, and a committee 
consisting of general agents W. Woods White, of the Northwestern; 
F. B. Shepard, of the United States, and W. S. Richardson, of the 
American Union, has been busily engaged collecting statistics. It is 
rumored that several of the large companies, realizing the danger of 
allowing amateurs to handle these matters, have gone to work in 
earnest in a way that will probably accomplish some real results. 

Louis N. Geldert, the popular superintendent of agencies for the 
Washington Life, is in Atlanta looking after the interests of his com- 
pany and incidentally shaking hands with his many friends in this 
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city. He reports a splendid business for November, and it 1s believed 
that under his management the Washington is rapidiy improving and 
enlarging its agency plant. 

Miss Marie Celeste Ayer of Rome, Ga., has sued the United States 
Casualty Company of New York for $222.85, damages resulting from 
a spider’s bite, received while riding in a Pullman car between Atlanta 
and Portsmouth. Thislady was on her way to Europe and the poison 
did not take effect until she was several days out on the City of Rome. 
From then until she reached Glasgow, it is claimed that her face was 
so swollen as to close one eye and prevent her seeing the scenery on 
both sides of the boat at once. For this, doctors’ bills and other 
damages she claims the above amount, which the defendant company 
declines to pay. It will be recalled that it was in Rome, Ga., that the 
famous mosquito bite occurred from which death and a large verdict 
against the accident company resulted, and the outcome of this case 
will be watched with interest. 

S. J*Slater, Jr., agent at Jacksonville, Fla., for the Union Casualty 
Company and the Fidelity and Deposit Company, also secretary of the 
Merchants and Mechanics Building and Loan Association, disappeared 
from that city several weeks since, and his whereabouts can not be 
ascertained. His landlord has had a distress warrant served for rent 
and the insurance contingent are apprehensive that he has met with 
foul play. 

The Knoxville insurance firms of J. P. McMullen & Co., and W. H. 
Simmonds & Co., have been consolidated into McMullen, Simmonds 
& Co., with offices in the East Tennessee National Bank building. 


B. F. Cameron has recently purchased the interest of J. A. Cruik- 
shanks in the Meridian general agency of the Connecticut Indemnity 
Life Association. The firm is now Clayton & Cameron, managers for 
Mississippi, Alabama, Arkansas and Texas. 

Frank A. Baya and W. D. Davis have been appointed State man- 
agers for the Mutual Reserve Fund Life Association for Florida, with 
headquarters at Jacksonville. 





CORRESPONDENCE. 





HARTFORD. 
[From Our Own CorrESPONDENT. ] 
The insurance on the property of The Echo Farm Creamery Company, 
located in Litchfield county, is placed in Hartford, through the agency of 
William E. Baker & Son, the total schedule being $75,000. Of this amount 


there is $18,350 covering on their creamery at Washington Depot, which 
was destroyedyby fire on the 17th mst. The insurance on the property 
burned is divided as follows: A2tna, Hartford, Connecticut, Springfield, 
Citizens, New York and Lancashire, $1,529.70 each; New York Under- 
writers, $2,039 60; Liverpool and London and Globe, $6000. 

Another large fire in which Hartford companies were interested occurred 
on North Main street, East Hartford, on the same date, the loss being 
estimated at $10,000. The fire started in the barn of William Blanchard, 
quickly spread, and before the flames could be extinguished had destroyed 
three barns, the dwelling house and one tobacco shed. The buildings 
were valued at $7000, with an insurance of $5500 in the Connecticut, and 
the contents at $3000, insured for $2000. 

The first blaze of any importance occurring in Hartford for some time 
was the fire in the wholesale and retail dry goods store of M. K. Greenburg 
& Co., 84 Morgan street, which happened on the afternoon of the roth, the 
store being completely gutted. The fire marshal reports that the fire was 
probably caused by the careless ret od of alighted cigarette among 
waste paper. The insured estimate their loss on stock at from $6000 to 
chan agg an insurance of $4000. There was also considerable damage on 

uliding. “ 

Amon the applications for pardon from inmates of the State prison at 
Wethersfield, to be heard before the State Board of Pardons on the first 
Monday in December, are those of Malcolm R. Griswold, arson, Septem- 
ber 10, 1895, ten years; Samuel Garlo, arson, June 6, 1895, eight years; and 
Abraham Altman, arson, March 20, 1896, arson, ten years. This list will 
give the insurance companies some idea as to the success of firebugs in 
Hartford during the past two years, all of whom have been tried and con- 
victed by our able and aggressive States Attorney, Judge A. F. Eggleston. 

The great fire in London during the past week caused some uneasiness 
at first in local insurance circles, particularly at the office of the Phoenix, 
which has a full-fledged European department under the management of 
Charles McLaren. Later advices indicate that none of the Hartford com- 
panies have large lines 1n the burned district, and some none at all, so that 
the various managers are again indulging in a normal respiration. 

The question now agitating local life insurance circles 1s as to who is to 
be the successor of Stephen Ball, formerly secretary of the Hartford Life 
and now president of the National Life Association. Mr. Ball was‘an 
exceedingly valuable man to the former company, who will find it no easy 
matter to fill his place. Mr. ball comes to the National Life with a ripe 
experience and has the confidence of the public, and will, without doubt, 
soon place that company upon a sound basis and in a position that will 
reflect credit on the new management. Insurance Commissioner Betts 
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has already expressed himself as entirely satisfied with the action of the 
directors in placing Mr. Ball at the head of the company. 

William A. Francis, the genial secretary of the Manhattan Fire of New 
Yors, was in Hartford during the past week, making arrangements for the 
admission of his company to Connecticut. SPARKS. 

HARTFORD, Conn, November 23. 
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KANSAS. 


[From Our Own CorRESPONDENT. } 


Pending the decision of the injunction case brought by the Travelers 
Insurance Company of Hartford, Webb McNall, the Kansas ‘ czar,’’ has 
been making war on fraternal beneficiary associations, his discretion tor 
the moment gettiug the better of his impetuosity. The beneficiary asso- 
ciations are not fortified with the means or protected by the law sufficiently 
to enable them to make war on the superintendent as the life insurance 
companies haye done. The first event of the week was McNall’s 
refusal to admit the following companies to Kansas: The American 
Benevolent Association of St. Louis; Imperial Mystic Legion of Omaha; 
Order of Washington and Lincoln, Detroit; Acme Fraternal Endowment 
Union of Sedalia; National Fraternal Union of Cincinnati. 

Within two days after McNall refused to admit these companies Com- 
missioner Orear of Missouri refused to issue licenses to them. He also 
refused to permit the Knights and Ladies of the Fireside of Kansas City, 
Kan., and the National Reserve Association of Cincinnati to do busi- 
ness in Missouri. These two companies were doing business in Kansas 
when McNall took charge of the department. The Knights and Ladies of 
the Fireside 1s a Kansas institution, S. H. Snider, who was superin- 
tendent of insurance under Goveror Lewelling’s populist administration, 
being one of the principal officers. William Higgins, a republican ex-sec- 
retary of State, is another of the officers. McNall has taken no action 
against these companies and will probably permit them to continue doing 
business. 

Never in the history of the State has there been such a profusion of 
unreliable fraternal organizations seeking to fleece the people as there are 
in Kansas to-day. The State is literally overrun with them. They repre- 
sent all sorts of schemes to get money. They have been organized in our 
very midst and the unsuspecting citizen walks into the trap. McNall’s 
fight against reputable life insurance companies has augmented this 
demand for cheap insurance. The people are getting just what they pay 
for. The insurance is cheap. In fact it is so cheap that the only returns 
men get are receipts for the payment of assessments to keep up the sala- 
ries of otticers. No effort is made to pay the beneficiary certificates, but 
still the people go blindly forward maintaining these fake organizations. 

C. E. Lewis, a Phillipsburg, Kan., attorney, reported to the insurance 
department a few days ago that the Occidental Benefit Association of 
Salina refused to pay a death claim of $2000. The plaintiff declares that 
he called on the secretary and was informed that the organization had no 
money to pay the claim and could not respond to his demand for a settle- 
ment. McNallis now investigating this organization and will undoubtedly 
— it out of business or prosecute the officers tor violation of the State 
aw. 

The Mutual Life has abandoned all its suits against Superintendent 
McNall, on the ground that his action has not injured the company’s busi- 
ness in Kansas, and that he has ceased to interfere with it. While Judge 
Foster has refused an injunction restraining McNall from examining the 
Travelers, it is doubtful if that subdued official will attempt any investi- 
gation of the company. His plackmailing examinations have brought him 
into such contempt, and subjected him to such scorching denunciation 
from the District-Attorney and the court, that it is doubtful if he will have 
the courage to prosecute his contemplated raid on the Travelers. 

McNall is congratulating himself upon the decision of Judge Hazen of 
the district court in which that official declares that Harrison Clarkson's 
rating bureau is an illegal institution; is maintained in violation of the 
anti-trust law passed by the last legislature and that the superintendent 
may revoke the licenses of insurance companies doing business in the 
State and using the Clarkson rate book. McNall has information that 
some of the companies are still using the rate book, and declares that it 
he secures sufficient evidence to sustain that tact he will immediately 
revoke the licenses of suchcompanies ‘‘ A dozen ortwo of these compa- 
nies may wake up some morning and find themselves without authority to 
do business,” is the way McNall expresses it. B. 

ToPEKA, KAn., November 20. 








COMMUNICATIONS. 


Chicago Correspondent Called Down. 
[TO THE EDITOR OF THE SPECTATOR.] 

We have just happened to glance over your Chicago column in the issue of 
November 18, and it is about as unrepresentative of the feeling of the local 
agents of this city regarding the new constitution and by-laws of the Under- 
writers Association as anything could possibly be. Your correspondent in this 
city is a good fellow and a bright writer, but in this particular matter he has 
been sadly ‘“‘out of tune.” Yours very truly, PELLET & HUNTER. 

CHICAGO, ILL., November 19. 





Forgot to Sign His Name. 
[TO THE EDITOR OF THE SPECTATOR.] 

I have had frequent replies to the advertisement which I inserted in your valu- 
able paper, and believe it a good medium through which to reach the public, but 
the writer of the enclosed letter evidently had in mind the desirable contract 
which he expected to make, and was dreaming of the glittering gold that would 
line his pockets at the close of ’98 to such an extent that he forgot to sign his 
name, Perhaps I may find him through the same medium which first reached 
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him, if you should insert this as an item of where a man possibly lost a good 
thing by forgetting hisname. Very truly yours, H. L. REMMEL, 
LITTLE ROCK, ARK., November 1s. General Agent. 
[The letter enclosed was dated Robinson, Illinois, but bore no signature.—Ed. 
THE SPECTATOR.] 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendeuts, or 
anything of interest in connection with industrial insurance.] 


—F. H. Perry of Des Moines, has been appointed general agent for 
the ordinary branch of the Prudential. 


—Make it your constant study to get business and hold what you 
get. That implies, of course, the getting of only good business. 


—Florida has been added by the Prudential to the territory of the 
Southern Insurance Agency, the company having been recently 
admitted to the State. 

—The Metropolitan recently dismissed J. H. Peairs, its superinten- 
dent at Zanesville, O , for allowing the writing of applications on 
risks prohibited by the rules of the company. 


—The final canvass for business to be issued in 1897 is now on. 
Care should be taken to see that the business now secured is of such 
a quality as to form a good foundation for substantial increase in 1898. 


—The Washington, D. C., district of the Metropolitan has grown 
so large as to necessitate a division. Superin‘endents Robert Cook 
and A. J. Emptage will endeavor to still further increase the com- 
pany’s already large debit in the Capital City. 


—T. E. Lacey, formerly an assistant for the Metropolitan at Cum- 
berland, Md., but now superintendent at Elmira, N. Y., has taken 
hold in good shape with the intention of keeping the district in as 
good a condition as 1n the time of his predecessor, A. J. Emptage. 


—The Newark tax commissioners have found $500 worth of office 
furniture and $4818 bank deposits belonging to the Metropolitan in that 
city, on which they have levied taxes. The company is having a little 
argument with the commissioner as to their sight to impose the tax. 


—On and after January 1 next the Prudential will have two dis- 
tricts in the city of St. Louis. Superintendent Birkett will hereafter 
be known as of St. Louis No. 1, while F. W. S. Brookes, now super- 
intendent at New Albany, Ind., will be transferred to take charge of 
St. Louis No. 2. 

—The Metropolitan Bulletin claims that the company’s statement 
at the end of the year will show such an advancement as to put the 
company in a class by itself. Truly a company with a weekly debit 
of $400,000 is a marvel, and it looks as though the Metropolitan’s 
shadow will never grow less. 

—Recent promotions to assistancies among Prudential agents are: 
E. B. McManus, Bridgeport, Conn.; Thomas Mack, Fort Wayne; | 
M. Conway, Indianapolis; W. T. Vittetow, Henderson, Ky.; J. 
McGowan, North Adams, Mass.; L. B. Thompson, Paterson, N. J.; 
A. A. Wolf, Rockford, Ill., and T. Cronin, Boston No. 2. 


—The Mayor of the city of Fall River was present at a banquet 
given by Superintendent Hyde to his Prudential workers in that city 
last week. Industrial insurance is of sufficient importance to claim 
the attention of the chief executive of every city in the country, and 
the Mayor of the Border City should have many imitators. 


—William Howarth, an agent for the a Hancock at Hartford, 
Conn., was recently run down by a wheelman, receiving injuries 
causing his death, while Agent M. Stevens of the Prudential 
Auburn district was killed by the kick of a horse. Industrial insur- 
ance men are exposed to as many hazards as are ordinary mortals. 


—The Life Insurance Company of Virginia has promoted W. L. T. 
Rogerson to the general superintendency of the company’s interests in 
Louisiana. Mr. Rogerson has for some years past been superintend- 
ent for the company at New Orleans, and has performed hig duties 
with such zeal and discretion as to make his advancement well-merited. 


—The Star. Life Insurance Company has been incorpora‘ed at 
Grafton, W. Va., to transact industrial insurance and will confine its 
operations to its own locality for the present. It has a paid-in capital 
of $10,000 and the following officers: Charles H. Rector, presi ent; 
J. W. Hamilton, vice-president and secretary, and A. Rightmure, 
treasurer. The above with J. A. McCabe, T. Handley, J. Summer- 
thwaik and W. R. L. Lent comprise the board of directors. 


—To win promotion the industrial field worker must show steady 

rogress. The man who makes spurts occasionally and then falls 
back until another spurt is necessary to bring his debit up to standard, 
would make a poor assistant and a still poorer superintendent. Don’t 
get to wondering when the lightning of promotion is going to strike 
you, but work as though you expected the stroke at any time. In 
other words always do your work in the best possible manner and 
promotion will surely follow. 
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NEWS OF THE WEEK. 


The Three and One-Half Per Cent Valuation in Life Insurance. 
Tue following letters in response to our circular letter of November 
12th have been received subsequent to the receipt of those printed in 
Tue SpecraTor of last week: 


AMERICAN UNION LIFE INSURANCE COMPANY, \ 
NEw York, November 22, 1897. 


{To THE Epiror oF THe SpecrarTor. } 


Referring to your favor of the r2th inst. we would state that in our 
opinion not only a lower rate of interest than three and one-half per 
cent (confined to future business) but an entirely revised method of 
loading and computing the premiums should be adopted, when a 
change from present standard is made. A drop of one-half of one per 
cent 1s a questionable makeshif: and is probably a mere compromise. 
If the present rate of decline in interest rates 1s going to continue, 
three per cent is none too low a basis for the future, if not, then three 
and one-half per cent is too small a difference to call for any change 
whatever. 

This company is inclined to wait a few years in order to ascertain 
whether reviving commercial prosperity will check the decline in 
rates, and if it does not, to then adopt athree per cent basis with 
revised loadings upon a computation which anticipates death in the 
mid {le instead of at the end of the policy year, and upon a rate of 
mortality more in accord with present experience than that of the 
“‘ American ’’ table. Yours very truly, JouHn Napier, Secretary. 


KANSAS MUTUAL LIFE INSURANCE COMPANY, 
TOPEKA, KAN., November 15, 1897. 


[To THE EDITOR OF THE SPECTATOR.] 


~ Your favor of the r2th instant at hand, announcing that the new 
business written after the first of January by the Equitable and New 
York Life will be valued upon the three and one-half per cent basis, 
with the request that we advise you whether it is the purpose of this 
company to adopt the same basis of valuation, revised rates, etc. 
Replying, we do not expect to adopt the three and one half per cent 
basis in the near future. This company’s location, being in the heart 
of the great West, its opportunities are good fo making first class, 
safe loans at a good rate of interest, hence our board do not feel the 
importance of making the change that you mention at this time. 
Yours very truly, J. P. Davis, President. 


68 Broadway, New York. 
NEw YORK, November 17, 1897. 
[TO THE EDITOR OF THE SPECTATOR.] 


MANHATTAN LIFE INSURANCE COMPANY, } 


We have your favor of the 12th inst. Our committee has not yet 
taken action on the three and one-half per cent matter. 
Yours respectfully, J. L. Hausey, Vice-President. 


METROPOLITAN LIFE INSURANCE COMPANY, 
NEw YorRK, November 16, 1897. ‘ 
[TO THE EDITOR OF THE SPECTATOR.] 
Iu reply to your letter of the r2th, we have no immediate intention 
of valuing our future business on the three and one-half per cent 
basis. ‘Yours truly, Hatey Fiske, Vice-President. 


UNION CENTRAL LIFE INSURANCE COMPANY, 
CINCINNATI, O., November 16, 1897. t 
[TO THE EDITOR OF THE SPECTATOR.] 

Your letter of inquiry under date of November 12th received. We 
learned through the press last week of the proposed change by the 
large New York companies, reducing the basis of reserve to three and 
a half per cent on new business and the increased rate of premiums. 

You ask if it is the purpose of our company to chance our basis of 
valuation and make an increase in rates. It is entirely ufnecessary 
for this company to do either. Should the majority of the recognized 
conservative companies decide that either is expedient, we shall 
doubtless harmonize with such majority. We do not think, however, 
they will sodecide. Asa matter of fact, it is not at all necessary and 
there is nothing in the results of any of these companies to indicate 
such a step to be necessary or advisable. All of these companies on 
a four per cent valuation have rapidly increased their surplus during 
the last few fears, during which time the rate of interest has been 
about the same as now and even the average of the three New York 
companies during the past five years has left them a large margin 
above the reserve rate and perhaps never before have these three 
companies made such large additions to their surplus; and during the 
last few months, one of these companies h»s reduced its rate of pre- 
mium about twenty-five per cent on a special class of busine<s; these 
were non-participating rates it is true, but of course it could not give 
to one thousand ordinary risks, insurance at a less price than it could 
give to any other person applying for the same. This act alone 
proves most conclusively that an increase of rates is absolutely 
unnecessary, because we cannot think the actuary of that company 
could change his opinion so radically in so short a period. 

Is it not possible that this slight increase of reserve on new business 
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will simply be used as an excuse for still smaller dividends to ol‘ 
policyholders ani the small increase of premiums as an excuse for 
increased cost of new business, already most exorbitantly high? We 
think it would be exercising much better judgment as trustees for all 
the policyholders, that all companies, not excluding these three New 
York companies, should largely reduce the expense of obtaining new 
business and exercise strict economy in their general management. 
So far as the Union Central is concerned, it could stand a reduction 
of three per cent in interest realized before it would be necessary for 
us to decrease our basis of reserve. Yours respectfully, 
Joun M. Pattison, President. 


UNION MUTUAL LIFE INSURANCE COMPANY, 1 
PORTLAND, ME., November 18, 1897. {§ 
[To THE EDITOR OF THE SPECTATOR. } 

Your letter of the r2th inst. is at hand and contents noted. In 
reply we would say that the matter has not been presented to ou, 
board of directors for consideration, and we are unable to state at thi, 
time whether or not this company will in the future adopt any differ” 
ent basis for valuation of its reserve than the four per cent Actuaries, 


Table of Mortality now in use. Yours truly, 
Samus. T. Boypen, Actuary. 


CANADIAN COMPANIES DEFER ACTION. 

At a meeting of the Canadian Life Managers Association last Satur- 
day the chief topic of discussion was the proposed raise in rates fol- 
lowing the example of the three big American companies on account 
of the reduced earning powers from four to three and one-half per 
cent interest basis. No action was taken, the matter being reterred 
to the next meeting in February. There was, no disposition on th 
part of the managers to raise the rates, they holding that, with the 
low rate ot mortality, the present rates are sufficient to meet the 
requirements of the lower valuation. The companies represented out 
of twelve were: Canada Life, Confederation Life, Manufacturers 
Life, Dominion Life, Excelsior Life, Royal Victoria Life, London 
Life, Temperance and General and Federal. It was decided that 
British companies could become members of the association. he 
officers elected were: President, A. G. Ramsay, of Canada Life; vice- 
president, J. K. MacDonald, of Confederation Life; secretary-treas- 
urer, H. Sutherland, Temperance and General. 


THE NEw YORK LIFE AND THE PROPOSED INCREASE OF PREMIUM 
RATES. 
Tue following circular letter has been addressed by Third Vice-Presi- 
dent Perkins tothe field force of the New York Life Insurance 
Company: 
New York, November 19, 1897. 

Referring to annoucements in the newspapers of late. as to an agree- 
ment between the leading companies to raise all premium rates on the 
1st of January next,this is to inform you that the only agreement this 
company has is that agreement embodied in Mr. McCall’s declaration 
when he was made president of this company, viz. : 

‘* We are bound in honor to exert ourselves. solely and absolutely, 
in the interest of the policyholders. So far as in me lies, this will be 
the controlling motive of my administration.’’ 

This agreement we have, for nearly six years, been doing our level 
best to carry out. The first duty of the officers and trustees of any 
company is to furnish the best possible protection at the lowest pos- 
sible cost consistent with present and future conditions. 

As regards reserve it is well, before discussing what the company 
proposes to do in the future, to refer to what it has been doing in the 
past and is doing at the present time in this respect. 

Five years ago, when our accumulation policy was announced, the 
company decided to value all guch policies, written at ordinary life 
rates, on a basis leading up tothree percent. This step was taken in 
anticipation of the causes which are now operating to compel a modi- 
fication of all reserve tables in the matter of interest assumption. At 
that time, as at present, it became necessary to consider the question 
of an increased premium if we increased the reserve, but President 
McCall held, and his actions give ample proof of this, that in assuming 
a higher standard of reserve the first duty of the officers of this com- 
pany is to do their level best to so readjust its methods of conducting 
business as to get every possible benefit that would accrue from all 
proper economies, rather than at the outset increase the premiums 
charged the policyhoiders. In other words, that we should try and 
introduce every proper economy, and make a determined effort in 
this way to save the difference rather than set about to have the 
policyholders pay an increased premium and in that way make the 
difference. 

We are very glad—yes, proud—of being able to announce the fact 
that after five years’ experience, this company has not only been able 
to accumulate a three per cent reserve on its ordinary life and endow- 
ment accumulation policies at present rates, but has paid all expenses 
on such contracts and accumulated a surplus. To give up our three- 
per cent policies would be a step backward for us. and, as you know, 
the New York Life is not stepping in that direction. For fifty-two 
vears this company has led in all movements that mean progress. 
Nothing means progress in our business that does not eventuate to 
the benefit of the policyholders. 

As the major portion of our new business is now being written with 
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a three per cent reserve in view, it will be a very easy matter for us 
to so readjust our other policy contracts as to put the rest of them 
on a three per cent basis, and this we will undoubtedly do in the near 
future. 

We are glad to see a movement in the direction of a high standard 
of reserve. In our particular case, however, our method of taking 
care of our old business, of securing new business, in short, our entire 
system of business management, is our own, is different from that of 
any other company, and it satisfies us, after nearly six years’ expe- 
rience,that there is no better system either for the policyholders or the 
agents of the company. In this system itself will be found the true 
reason why we are able to accumulate a three per. cent reserve on our 
ordinary life policies, and yet not increase the gross premiums. 

Whatever announcements you may see, which in effect mean that 
the public should hurry up and insure before the 1st of January, 
because there is going to be a sweeping increase all along the line in 
the cost of life insurance after that date, do not hold good with us. 
Don't, therefore, let any one in your district be induced, by any such 
outcry, to place their insurance in any other company. Impress on 
them the fact that this company is purely mutual; that all its profits 
go toits policyholders; that it is managed by men who are policy- 
holders in the company, and whose sole object is to conduct its affairs 
for the best and highest interest of their fellow-members in the com- 
pany, and that we are, in short, what President McCall said of usa 
few years ago, viz.: 

‘‘A company administered by the policyholders, for the policy- 
holders, and of the policyholders.’’ Yours truly, 

Georce A. Perkins, Third Vice-President. 


President McCall said on Tuesday: ‘‘We shall charge the same rates 
as the Mutual and the Equitabie Life for the new three and one-half 
per cent policies, but this arrangement in no way interferes with our 
three péf cent policies which we have been issuing since 1892; they 
were especially exempted when the proposition was submitted for our 
consideration. 


The following is the circular issued by President Hyde, simul- 
taneously with the announcement made by the Mutual Life: 


THE EquiTaste Lire AssuRANCE SOCIETY OF THE UNITED STATES. 
PRESIDENT’S OrFicg, November 8, 1897. 
To the Managers and General Agents Y the Soctety. 
Gentlemen:—This society has adopted, with other prominent life 
insurance companies, new and uniform tables of premium rates, based 
on the American Table of Mortality at three and one-half per cent 
interest, which will go into effect on January 1, 1898. It is intended 
that reserves on policies issued at the new rates shall be computed 
upon the same basis. Yours truly, H. B. Hype, President. 





The Magdeburg Fire of New York Begins Business. 

Tue Magdeburg Fire of New York has organized, received its license, 
and commenced business. It has $200,000 capital and $50,000 surplus, 
and its directors and officers are as follows: Directors—E. F. Miethke, 
Frederic P. Olcott, William Allen Butler, John Notman, Ernst Thal- 
mann, Paul E. Rasorand F. M. Thieriot. Theofficersare: President, 
E. F. Miethke; vice-president, Paul E. Rasor; secretary, Ad. Doh- 
meyer. Although the Magdeburg Fire of Magdeburg, Germany, has 
been and still is debarred from operating in New York State under 
the retaliatory law, it will now get its share of business through its 
new American company. 





Indiana Insurance Report. 

Tue Indiana insurance report has just been issued, showing the fire, 
life and miscellaneous business transacted in the year from July 1, 
1895, to July 1, 1896. The detailed statements of the companies show 
the business transacted from January 1 to December 21, 1895. No 
figures for business done in the entire year of 1896 have yet been 
issued by Indiana. The report shows that there are operating in the 
State fifty life, accident and surety companies, rro fire and plate glass 
companies and eighty-eight assessment life and accident companies. 
All told, the companies have paid $156,221 taxes to the State. Seven 
fire insurance companies which are doing business under special 
charters and which are not required to report to the insurance depart- 
ment are the Indiana Insurance Company, Vernon Insurance Com- 
pany, Fort Wayne Insurance Company, Citizens Insurance Company, 
Franklin Insurance Company, Firemens and Mechanics Insurance 
Company and Madison Insurance Company, all of Indiana. 

A. C. Daily, Auditor of State, says in the report: ‘‘ The insurance 
laws of the State are largely patchwork, being made up of amend- 
ments to old laws and supplemented laws to meet special emergencies. 
This frequently makes them difficult of interpretation and the author- 
ity of the department uncertain.’’ Mr. Daily suggests the appoint- 
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ment of a commission to thoroughly revise the Indiana insurance 
laws. He believes that all companies should be required to report to 
the department. 

For the year ending June 30, 1896, the gross receipts in Indiana of 
fire and life companies were $7,885,187; losses paid, $3,520,005. 





The Royal Union Mutual Life Insurance Company. 

A GUARANTFE fund of $100,000 has been added by the Royal Union 
Mutual Life Insurance Company of Des Moines, Ia., without, it is said, 
changing the power of the policyholders from what they have exer- 
cised hitherto. The laws of Iowa have never required the perpetua- 
tion of a mutual company except through its directory. The Royal 
Union states that the guarantee fund is added because it is proposed 
to give to the policyholders the best of insurance. The entire guar- 
antee fund shall stand asa guaranty with the other assets of the 
company to meet all obligations to policyholders and all liabilities of 
the company. The investment of the guarantee fund shall be at the 
same rate as that of other invested assets of the company, and all 
profits, gains and accumulations realized from such investment of the 
fund shall inure solely to the shareholders of the fund. Dividends 
on the unimpaired guarantee fund are to be declared by the board of 
directors from the net surplus earnings of the company in an amount 
not exceeding the equivalent of seven per cent a year, as compen- 
sation to the shareholders for guaranteeing with such fund the risks 
and obligations of the company. The Royal Union, since its estab- 
lishment eleven years ago, has made a gradual increase each year in 
its dividends to policyholders. The assets have also steadily increased 
being $177,132 at the beginning of the current year. The surplus, 
$16,792, is double that of any preceding year. 





England’s Insurance Blue Book. 
No handsomer publication from abroad falls on our desk than the 
Insurance Blue Book and Guide, issued by Champness & Co., London, 
The edition just received, which gives the figures of insurance busi- 
ness in England and on the continent for 1896, marks a quarter of a 
century of statistical compilation. In the ‘introduction, Arthur 
Champness says: ‘‘ Freedom and publicity, we are told by an emi. 
nent actuary, are the foundation stones upon which the mighty fabric 
of insurance business is being reared. It is in furtherance of this 
principle that the Blue Book has for the last twenty-five years been 
presenting a mass of information relating to insurance companies."’ 
Tables are given showing the premium rates for fire, life and casualty 
insurance, and the rates for endowments and annuities. There is 
also a digest of insurance decisions. Especial attention is called 
to the specimens of endowment insurance bonuses, a new feature of 
the book. The Insurance Blue Book is furnished by The Spectator 


Company at $2 a copy. 


The New Orleans Water Supply. 
Tue question of the water supply in New Orleans is being investi- 
gated by the city council, and with reason, to judge from the indict- 
ment drawn by The Picayune of that city. The source of the supply 
is the Mississippi river, and the water is delivered without any 
attempt to free it from the mud or any other impurities which it holds. 
The service is under the absolute control of a private monopoly, which 
claims that it is not obliged to do more than it is doing. It merely 
lifts the water over the levee into the city, being required to maintain 
only a limited pressure, and provide a scanty supply, and this in a 
city which has almost a tropical temperature for the greater part of 
the year, and where cleanliness is essential as a preventive of the 
spread of yellow fever. Added to all this the rates are so high that a 
great body of the people cannot afford the service. Fora ten-room 
dwelling, occupied by one family, and having the usual conveniences 
of sinks, bath-tub, closet, and laundry trays, the annual charge is 
$56.50. This is probably the costliest supply in the country. The 
only city comparing with it is Pittsburg, where the charge is $34 a 
year. Boston and St. Louis householders are also taxed heavily—$26 
— but in other representative cities the rates vary from the $23 
charged in Brooklyn and the $22.50 in New York to $20 in Chicago, 
$18 each in Baltimore and Philadelphia, $16.60 in Cincinnati, $15.30 
in Buffalo, $12.50 in Cleveland, and the exceptionally low figure of 
$8.67 in Washington. 








The Southern Fire Insurance Company. 
THE management of the Southern Fire Insurance Company of Atlanta,Ga., 
pending the making of its annual statement, has ofhcially informed Com- 
missioner Wright that it now has a paid-up capital of $44,145, making 
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affidavit thereunto. The subscribed capital is $100,000. This company 
changed management this year when it became a stock organization. It 
is building up a State business by degrees, and now has nearly thirty 
recording agents. Frederick A. Bishop is president and William L. 
Sherrill, secretary. 

Mr. Bishop is likewise president of the Merchants National of Chicago, 
which, in all likelihood, will have its capital, $100,000, fully paid in by 
January tr. 

Clinton Weeks, the Chicago underwriter, is secretary. Like the 
Southern the Merchants National is making home business its specialty 
and now has established in Illinois upwards of sixty active agencies. 

Both companies have had a prosperous year to date. 
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North American Accident Association. 

TuE proposition issued by the North American Accident Association of 
Chicago to the members of the defunct Star Accident Insurance Company 
led to the supposition that the busitess received from this source was to 
be carried for a period without charge. For this reason Commissioner 
Fricke of Wisconsin recently cited the company to appear before him and 
show cause why its license in that State snould not be revoked. Without 
waiting for the day set by the commissioner, Secretary Forrest went to 
Madison and explained that the North American was being paid for this 
business in proportion to the amount it is receiving on its other business. 
On its agreement to comply with his wishes, viz., to schedule the policies 
assumed from members of the Star, and determine the amount of liability 
on their account (which the company assumes with the policies), Com- 
missioner Fricke expressed himself as satisfied. 

As a matter of fact, throughits arrangement for this business, the North 
American is securing it at a less cost thanits regular business. Out of 
the risks that have been submitted, over 350 have been declined, showing 
that Secretary Forrest is exercising the same care and prudeuce in the 
acceptance of this as of his other business. The North American has 
grown to be the largest Western mutual accident company. Its premiums 
have increased so farthis year nearly $10,000, and the losses are only 
sligbtly in advance of last. New agency appointments include Dr. William 
Smoot, general agent for Ohio, with headquarters at the home office; W- 
TT. Towner of St. Paul, State agent for Minnesota. 











MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—R. W. Sloan of Salt Lake City, U., and his bondsmen have been sued 
by the Phoenix Mutual Life. 

—Charles W. Scovell has been appointed general agent for the Pittsburg 
district of the Provident Savings Life. 

—Superintendent McNall has refused a license in Kansas to the Eco- 
nomical Savings and Progressive Society of Missouri. 

—Charles C. McCue has been appointed general agent at Philadelphia 
for Eastern Pennsylvania for the Royal Union Mutual Life. 

—The Mutual Reserve Fund Life Association has appointed Jere H. 
Nixon and George H. Townshend agents at Philadelphia. 

—Cornelius Doremus will become president of the Germania Life of 
New York, and Hubert Cillis will be vice-president and secretary. 

—It is reported that Henry Heine of St. Paul, who was found in his 
burned barn with a bullet hole in his head, carried $35,000 of life insurance. 

—A receiver has taken charge of the New England Live Stock Insurance 
Company of Boston. The company’s unpaid claims are $8000; assets, $o, 
* —The Farmers Life Association, recently organized at Des Moines to do 
an assessment business, elected F. W. Cherry, president, and E. F. Adams, 
secretary. 

—George A. Quimby, known for his writings under the name of “‘ Our 
George,” has been appointed special agent for the Union Mutual Life in 
Portland, Me. 

—The Germania JLife will enter West Virginia January 1, 1898, and has 
assigned the territory to James W. Graves, the present manager of Virginia, 
with headquarters in Richmond, Va. 

—President R. A. McCurdy of the Mutual Life lost a barn, some car- 
riages, etc., by fire last Sunday. Mr. McCurdy is a believer in insurance, 
however, and the property’s value was covered. 

—The suit of Commissioner Fricke of Wisconsin against the Travelers 
of Hartford for license fees for its accident branch for some thirty years 
back has been decided forthe plantif. Judgment was given for $34, 1or. 

—The Ohio Guaranty Company, recently organized at Cincinnati, has a 
temporary board of directors pending the election of permanent directors. 
Wilitam V. Ebersole of Ebersole & Co., real estate and insurance, is sec- 
retary. 

—A man known as George N. Cleveland 1s alleged to have duped resi- 
dents of Savannah, Ga., by representing himself as an agent for the Mutual 
Reserve Fund Life Association, and securing applications and first pre- 
miums. 

—Elbert R. Tillinghast, son of Vice-President Tillinghast of the Provi- 
dent Savings Life Assurance Society, has been appointed manager of the 
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Central Western department of that company, with headquarters ip 
Pittsburg. 

—A strong and’thoroughly reliable legal reserve life insurance company 
needs the services of a first-class superintendent of agencies. Gentlemen 
qualified to fill such a position would do well to reply to the advertisement 
which appears in this issue. 

—Charles Sommer, general manager. for Mexico of the Mutual Life of 
New York, who recently committed suicide,was short in his accounts with 
the company over $50,000 gold. Special Agent Goodman, who is auditing 
the books, discovered the shortage. 

—At the interstate convention of Stipulated Premium Life Underwriters 
held in Chicago last week, papers were read by President S. E. Rumble, 
George W. Ellis, George W. Stearns, J. W. Cowgill, George M. Stearns, 
Next year’s meeting will be in [ndianapolis. 

—A. A. Green, Jr., of Fort Worth, Tex., for many years general agent 
and manager for the Equitable Life, and one of the best known men in the 
State, has signed “a contract with Edwin Chamberlain & Co., of San 
Antonio, Texas general agents for the Mutual Life. 

—One of the perils to which elevator inspectcrs are subject was illus- 
trated last Monday, when Inspector Shields, of the Hartford Steam Boiler 
Inspection and Insurance Company was killed by the explosion of a boiler 
which he was testing at the Graves Elevator Works, Rochester, N. Y. 

— The Surveyor says of Miles M. Dawson’s “ Principles of Insurance 
Legislation’: “if the multitudinous legislators could be furnished with 
his book and be compelled to read it, there would be a consummation, 
devoutly to be wished.’’ Price, $1, postpaid. The Spectator Company, 
95 William street, New York. 

—The article on industrial insurance by Henry Bohl of Marietta, 
O., which appeared in Rough Notes, has been reprinted in leaflet form. 
Mr. Bohl was United States marshal for the Southern district of Ohio 
during the strike troubles in 1894, when his courage, intelligence and judg- 
ment enabled him to make an excelleat record. * 

—The Philadelphia Association of Life Underwriters has elected officers 
as follows: President, William M. Scott; vice-presidents, William G. 
Carroll, Amos Wakelin, F. E. Hammer; treasurer, H. O. Chapman; secre- 
tary, Clarence A. Wray; assistant secretary, F. H. Garrigues; executive 
committee, H. C. Lippincott, Joseph Ashbrook, F. A. Howard, I. Layton 
Register, D. A. Keys, William H. Lambert, J. A. Fowler, E. H. Plummer. 
H. O. Chapman, Maskell Ewing. 

—Attorney-General Eastman of New Hampshire has rendered an 
opinion that associations organized for the purpose of paying sick, acci- 
dent and death benefits, or any other benefits which come under the head 
of life insurance, ‘‘are not entitled to registration by the Secretary of 
State,’’ or, in other words, cannot be incorporated under the public stat- 
utes. A previous opinion of the same officer made the same ruling in rela- 
tion to the organization of fire insurance companies. 

—Although the executive committee of the Eastern Mutual Life of 
Camden, N. J., advanced $7500 for the use of the company, it was unable 
to meet paper which recently became due, and a receiver has been applied 
for. It is understood that another company may take over the Eastern’s 
business, assuming all its obligations. An officer of the company informs 
us that ‘‘ J. H. Nixon, the president and general manager, abandoned the 
company about six weeks ago, together with Secretary Townshend. ”’ 
These gentlemen now represent the Mutual Reserve Fund Life Associa- 
tion in Philadephia. 

—What is said to bs the first casualty company ever organized under the 
iaws of Ohio has just been incorporated. It is styled the Continental 
Casualty Company, and isto be located at Cincinnati. The incorporators 
are: George Hafer, Gazzam Gano, Charles A. Hinsch, John A. Caldwell, 
C. E. Page; Miller Outcalt, Charles H. Shaw, Joseph C. Richards, Edmund 
G.Stallo, R. E. McDuffie, J. Milt Blair, H.Wilson Brown, Lee H. Brooks and 
George M. Halm. The new company is to havea capital stock of $100,0co, 
with a $50,000 surplus. It will do a personal accident, boiler, plate glass, 
elevator and employers’ liability business. A meeting for organization 
will be held in a few days. 


Fire Insurance Notes. 
—Rates are to be reduced in well protected Michigan towns. 
—E. S. Mason of Paxton, IIl., aa insurance agent, died recently. 
—A fire in Melbourne, Australia, last Sunday did $5,000,000 damages. 
—A receiver for the Industrial Mutual of Providence has been applied 


tor. 
—The Protective Fire Association of Detroit will be placed in a receiver's 


hands. 

—W. L. Perrin of New York has resigned as agent of the Schuy!kill of 
Philadelphia. 

—E. B. Du Val & Co. of Baltimore have resigned the agency of the State 
of Philadelphia. 

—It has been decided to increase the capital of the Franklin of Colum- 
bus, O., to $200,000. 

—A semi-annual dividend of three per cent has been declared by the Old 
Town Fire of Baltimore. 

—It is rumored that the Kansas legislature will “considera sctieme of 
fire insurance by the State. 

—The organization of the Adirondack Insurance Company of Glens Falls, 
N. Y., has not yet been completed. 

—John W. Causey succeeds the late James Ponder as president of the 
Kent County Mutual of Dover, Del. 

—There is likely to be trouble at Cincinnati, some agents refusing to 
make the $100 deposit required by the board. 

—Henry C. Church of Lowell, Mass., who spent nearly thirty years in 
the insurance business, died last week. 

—John Carswell is to be manager of the new Argus Assurance Company 
of London, which is to start with £75,00c paid-up capital. 

—Ira J. Bell of Springfield, Ill., formerly chief clerk of the insurance 
department of Illinois for several years, has formed a ‘partnership; with 
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H. C. Bell. 
ance law. 
—The agency of the Phcenix of London for Franklin, Pa., and vicinity 
has been transferred from Mark D. Mitchell to F. E. Smith & Brother. 
—The trial of the cases against fire insurance companies for alleged 
violation of the Ohio anti-trust law will take place on February 12, 1898. 


—The Journal of Commerce and Commercial Bulletin states that the 
Commercial Fire of Wilmington, Del., has been denied admission to North 
Carolina. 

—P. D. McGregor of Chicago, the Connecticut Fire’s assistant Western 
manager, has joined The Union. President J. D. Browne was elected an 
honorary member. : 

—J. Ramsay Barry has applied for admission to the Baltimore boards 
With his several companies in the fold there will be but two outsiders- 
Competitive rates have been rescinded. 

—Inspector McDevitt of Philadelphia holds that the rapid spread of some 
fires, and their sudden breaking out on various floors simultaneously, are 
due to the ignition and explosion of smoke. 


“—Rudolph Vay of Rochester, N. Y., the well known agent who was 
formerly secretary of the Rochester German, has joined forces with C. L. 
Kerr under the firm name of Vay & Kerr. 


—The following sales of insurance stock occurred at New York last 
week: Empire City, 1035¢; Greenwich, 155; Hanover, 13234; Home, 195; 
Phenix, 175; American Surety Company, 176. 

—Attorney-General Monnett of Ohio appears to be endeavoring to make 
political eapital out of his prosecution of the fire insurance companies for 
alleged violation of the O’ Neill anti-trust law. 


—The Iowa Mutual Insurance Associ:tion has elected ‘these officers: 
President, F. D. Steen, Menlo; vice-president, C. L. Payne, Fort Dodge; 
secretary and treasurer, E. C. Gordon, Sac City. 

—John W. Hoffman of Kansas City and Charles ¥. Hardy of Topeka 
have been elected respectively president and secretary of the new Kansas 
Underwriters, which succeeds the Kansas Field Club. 

—A judgment for $8939 against the New York and New England Rail- 
road for damages caused by sparks from one of the company’s locomotives 
was recently given by the Massachusetts Supreme Court. 


--At Lamar, Mo., the Ozark Town Mutual Fire has been organized with 
officers as follows: President, A. J. Wrey; vice-president, John Thrailkill; 
secretary, A. T. McAdow; treasurer, George E. Bowling. 

—The Milwaukee board requests companies not to appoint more than 
two agents eachin that city. The board contemplates increasing the area 
under its jurisdiction to include Milwaukee county, with a few excepted 
towns. 

—These officers have been elected by the Kentucky and Tennessee 
Association of Fire Underwriters: President, W. D. Deane; vice-president, 
_— F. Joseph, Cincinnati; executive committee: Joseph Powell, A. G. 

ugan, F. G. Snyder, Charles Matthews, H. B. Hart, McClure Kelly and 
W. A. Stone. 

—A member of the Mutual Reserve Fund Fire Association of Chatta- 
nooga, Tenn., who held a policy for $1000, was presented by the receiver 
with a bill for $41.62, made up as follows: premium, $11.25; assessment, 
$20.25; penalty, $10.12. He rerused to pay it, was sued, and judgment was 
given against him. 

—The Abbeville-Greenwood Mutual Insurance Association of Abbeville, 
S. C., which recently commenced operations in Abbeville and Greenville 
counties, now has about $400,000 of risks in force. Its officers are: Presi- 
dent, Judge J. Fuller Lyon; secretary, treasurer and general agent, J. R. 
Blake, Jr. 

—The looting of insurance companies by the insurance commissioner 
of Kansas has been stopped—probably to avoid prosecution. The popu- 
list attorney-general promised in Judge Foster's court to put a stop to the 
blackmailing business engaged in by the commissioner and his assistants. 
— World, Hiawatha, Kan. 

—The New York Evening World had a “ scoop”’ when it discovered that 

the bulk of the losses in the London fire would fall upon American insur- 
ance companies. As a matter of fact but two American fire insurance 
companies are operating in London, and they are not helieved to have 
been involved in the fire at all. 
_ —A proposed city ordinance at Springfield, Ill., provides that every fire 
insurance agent, solicitor or broker doing business there shall pay an 
annual license fee of $100, and that every policy issued after January 1, 
1898, by an unlicensed person shail constitute a separate offense, the 
penalty being from $25 to $200. 

-The Philadelphia board has voted to have perpetual rates promulgated 
on all buildings not so rated at present. If the new rates are not issued 
by January 1, 1898, the executive committee will rescind annual and term 
tates upon buildings not rated under minimum rate card dated August 
12, 1897, until the perpetual rates are pro nulgated. 
~ —A computation of the premiums received in Canada by the fire insur- 
ance companies operatin, therein the last twenty-two years, and of the 
losses and expenses paid there in the same time, shows that there was an 
excess of premiums of $2,927,582, on receipts of $161,269,496. Also that the 
reserves at the end of the time amounted to $6,799,923. 

—Commissioner Clunie of California must lie awake nights inventing 
new ways of troubling insurance men. The Rhode Island Underwriters 
is being dunned for back taxes alleged to be due under the retaliatory law, 
and New York companies are ordered to give bonds for every local agent 
and apportion the two per cent tax under the retaliatory law among towns 
having fire departments. 

—‘ It 1s reported among insurance men of Louisville that the Guardian 
will reinsure with the Scottish Union. Itis alsoreported that John Kelley, 
general agent of the Scottish Union, will go to Memphis this week to 
arrange the deal.’’—Vashville American. A correspondent writes from 
Memphis that Cogswell & Murphy, managers of the Guardian, have 
been offered the Southern general agency as an inducement:to perfect 
the deal, they having demonstrated their ability to foster the growth of 


The new firm will make a specialty of the practice of insur- 
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any company entrusted to them. John A. Kelly, general agent of the 
Scottish Union and National, denies emphatically the report printed in 
The Nashville American. 

—The Gamewell Fire Alarm Telegraph Company of New York is 
installing a central office fire alarm system at Providence, R. I., which is 
now nearly completed. When finished it will be one of the most perfect 
plants of its kind in the world. It will supersede an old “ automatic” 
system which the needs of the city has now outgrown. With the new 
system it will be practicable, not only to receive several alarms at the 
same moment, but also to receive and to send them out much more rapidly 


‘than under the old system. 


ACKNOWLEDGIIENTS. 
—The complete report of the superintendent of insurance of the Domin- 
ion of Canada for the year 1896 has been published. We tender our thanks 
to Mr. Fitzgerald for a copy uf same. 3 


—The Columbia Pad Calendar makes its appearance promptly on time 
for 1898, and while 1ts general style 1s of the same familiar character, the 
many bright thoughts it contains,contributed by its friends in many parts 
of the country, as well as abroad, are new, and will be appreciated by all 
who take an interest in bicycling, healthful exercise and good roads. It 
is neat in appearance, takes up but little room and is both ornamental and 
useful for the desk, while its stand is of such character that it may be used 
either upon the desk or hung upon the wall. It can be obtained by mail 
prepaid for five two-cent stamps by addressing the Calendar Department 
of the Pope Manufacturing Company, Hartford, Conn. 


AUTOFIATIC SPRINKLER NOTES. 

—A sprinkler did good service in a fire in the lapper room of the Shove 
Mills,‘at Fall River, Mass. 

—Water from sprinklers and pails put out a fire in the Winthrop Mills 
Company’s plant at Winthrop, Me. 

—Sprinklers assisted in tee ner J a late fire in the cotton mill of N. D. 
White & Sons at Winchendon Springs, Mass. 

—One sprinkler extinguished a recent fire in the Walcott & Campbell 
Spinning Company’s mill at New York Mills, N. Y. 

— Good service was done by sprinklers in holding in check a fire in mill 
No. 5 of Johnson & Johnson's cotton factory at New Brunswick, N. J. 


—Six automatic sprinklers and three hose streams put out a recent fire 
in the shoddy mill of the Millers River Manufacturing Company at Athol, 
Mass. 


AGENCY APPOINTMENTS. 

—Bishop & Co., Honolulu, agents for the Sun of London. 

—Walter Dolle, agent at Cincinnati, O., for the Erie Fire. 

—James L. Foley, resident agent for the Royal at St. Louis. 

—Lane McGregor, agent for the Connecticut Fire at Duluth, Minn. 

—W. C. Wilder, Jr., agent at Honolulu for the Pennsylvania Fire. 

—George W. Sprague, agent for the National Fire of Buffalo, N. Y. 

—Lonis Becker, sole agent at Chicago for the Erie Fire of Buffalo. 

—Moore Bros. & Preston, agents for the Continental at Minneapolis. 

—A. C. Golsh, agent for the Prussian National at Los Angeles, Cal. 

—G. T. Cunningham, agent at Baliston Spa, N. Y., for the Imperial. 

—E. R. Hunt, agent for the St. Paul Fire and Marine at Philadelphia. 

—H. H. Brown & Co., Chicago, Cook county agents for the Thuringia. 

— Geoge S. Whitney, agent at Faribault, Minn., for the Norwalk Fire. 

— Thomas A. Hunt, agent at St. Paul, Minn., for the Milwaukee Mechanics. 

—I. Tanenbaum,,Son & Co., of New York become independent adjusters. 

—Skiuner & Wark, agents for the Hanover of New York at Valparaiso, 
Ind. 

—Whitcomb & Clark, agents for the Phoenix of Hartford at Shelbyville, 
Ind. 

—Edward Rowell, agent for the Schuylkill Fire of Philadelphia at New 


York. 
—A. L. Jacobs, sole agent at Salt Lake City, U., for the Phoenix of 


Hartford. 

—George J. Harris & Co., Buffalo, N. Y., agents for the National Fire of 
Baltimore. 

—M. J. Blitz, agent for the London Guarantee and Accident at Fort 
Wayne, Ind. 

—William J. Dickinson, Nashville, State agent for Tennessee for the 
Manhattan Life. . 

—Phillips & Rebhan, agents for the American Fire of Philadelphia at 
Milwaukee, succeeding Chris Schroeder & Sons. 

—Carrington Mason & Sons, agents at Memphis, Tenn., for the Scottish 
Union and National, vice James E. Beasley, resigned. a 

—W. H. Faucett, Calumet, Mich., agent for the Svea, Netherlands Fire, 
Helvetia Swiss, Baloise, and Continental insurance companies. 

—Carley & Griswold, Buffalo, N. Y., general agents for the Associated 
Manufacturers Mutual Fire of Brooklyn and the Lincoln Fire of New York. 





a ee 








RECEIVED TOO LATE FOR CLASSIFICATION. 
—Robert Jardine, inspector of improved risks for The Union, has 
resigned. ‘ 
—Twenty-five shares of stock of the Equitable Life of New York brought 
sor at auction on Tuesday. 
—We are grieved to learn of the death of Frances Hilda, the eight year 
old daughter of Frank K. Kohler of New York, and extend to him our 
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sincere sympathy. Mr. Kohler is the well-known ‘metropolitan manager 
of the John Hancock Mutual Life Insurance Company. 

—H. J. Reinmund has established an office in New York and will investi- 
gate and adjust death claims. 


—The New Engiand Burglary Insurance Company has reinsured its out- 
standing risks in the Fidelity and Casualty Company of New York. 


—It is rumored that the three Philadelphia mutuals of which R. H. 
Patton 1s secretary, the Automatic Protective, and Textile, will unite to 
form a stock company. 

—Montgomery & Funkhouser of Chicago resign the management of the 
plate glass and guarantee ons of the Fidelity and Casualty to 
accept the general agency of the Lloyds Plate Glass Insurance Company. 

—The Life Underwriters Association of New York held its regular 
monthly meeting on Tuesday night. Three active members and one 
associate member were elected. Two of the gentlemen who were scheduled 
to oo were unatle to a and their places were filled by Edward 
H. Hammil, M. D., medical director of the Prudential, and M. J. Lewi, 
M. D., medical director of the American Union Life. The meeting was 
pleasant and interesting throughout. 








Joyce on Insurances. 


(From The Green Bag, November, 1897.) 

A TREATISE ON MARINE, FIRE, LIFE, ACCIDENT AND ALL OTHER INSURANCES, 
including Mutual Benefit Societies ; covering, also, General Average, and, so 
far as applicable, Rights, Remedies, Pleading, Practice and Evidence. By 
JOSEPH A. JOYCE. Bancroft, Whitney Company, San Francisco, 1897. 4 vols. 
Law sheep. $24.00. 

Almost anyone can make a fairly satisfactory ‘‘ Digest’’ of cases, but when it 
comes to making clear the “ why and wherefore” of legal decisions, and present- 
ing satisfactorily the principles upon which the law to which such decisions relate 
is founded, then a clear, logical and reasoning mind is necessary. That Mr. Joyce 
possesses such a mind is demonstrated beyond doubt in this treatise on the law 
of insurances, The work is one of the most important legal publications of the 
year, and covers fully the whole law upon the subject and its practice upon the 
courts. Eight years have been spent by the author in collecting and arranging 
the material, and so thoroughly and conscientiously has this been done, that, 
after a rigid test, we can fully endorse Mr. Joyce’s statement that “it is believed 
that no errors exist as to the authorities relied upon.’’ The system of arrange- 
ment adopted is admirable, and the index unusually full and satisfactory. The 
practitioner will find the work of the greatest aid, and we heartily commend it 
tothe profession as worthy their entire confidence. It certainly is one of the 
ablest text-books which has appeared for many a year. 








A MOST REMARKABLE RECORD 


Achievements Unparalleled in the History 
of Life Insurance. 


The Northwestern Life Assurance Company of Chicago has in twenty- 
four years made a most phenomenal record, To yay death claims out of ex- 
pense funds in order to reduce the premium payments of policyholders is 
something so unprecedented as to excite surprise and inquiry as to how it 
has been accomplished. 

The rule is almost universal for insurance companies and associations to 
trench upon their mortuary funds for the payment of expenses, and we do not 
know of any other company, association or fraternal insurance order which 
has ever paid a death claim from expense funds. 

Yet the Northwestern Lite of Ch cago, with expense income always 
small (never more than $4.00 average per annum to each $1,000 of insurance 
in force, and for many years considerably less than that), besides paying all 
expenses therefrom, has also paid more than $1.330,000 in death losses and 
policy claims from expense funds, and still ho ds $390,000 in unused ex- 
pense moneys, making a total of over $1,720,000 saved to policyholders 
from money which might have been, and in any other company would have 
been, used up in expenses. 

How has th s been accomplished? Only by the most rigid economy in 
management. It is the custom in life insurance organizations for some of the 
leading officers to receive large salaries and perquisites or percentages amount- 
ing altogether to sums ranging {rom $20,000 to $75,000 per annum. In the 
Northwestern Life of Chicago $10,0v0 is the highest salary ever paid to any 
officer or manager, and at notime has there been more than one receiving that 
much, and not a dollar of commissions, profits or perquisites of any kind what- 
ever are accruing to or paid to any officer beyond his salary, which constitutes 
his entire compensation for his services. Salaries of officers of this Company 
amount to about forty cents per annum to each $1,000 of insufance in force, 
or three and one third cents per month. so that were the officers to give their 
services outright the policyholders would hardly be able to discover the 
difference in the cost of their insurance. Similar economy is practised in 
all departments of the business. 

Under such circumstances no one will be surprised to learn the fact that 
this Company is stronger financially than any of the great life companies of 
the country. ‘The annual examinations of the Insurance Commissioner show 
that this Company has a larger proportion of assets as compared with 
liabilities than any old-line company. 

—From the Chicago Tribune, November 15, 1897. 
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INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL. ENGLAND. 


—_+ +—__ 


Statement of United States Branch. 
JANUARY ist, 1897. 


Assets, {ion or'its smoriean Policy Holes ¢ $7,481,31 1.62 
5,126,654.72 


* Cees Om 
- $2,354 656.90 


Net Surplus, . . . 
AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 














UEEN 


Ins.Co. of America. 
NEW YORK 





PHCEENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1897, . 
Surplus (N. Y. Standard,) - 


$10,658,042.71 
S745 52:72 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C. H. LAWRENCE, Secretary. 


ARTHUR B. ABERNETHY, Manager Metropolitan Department, 
155 BROADWAY, NEW YorK. 





Ou Oe. Seed Od 
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Mercantile Agencies. 


figency Wants. 











TJOLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - . . NEW YORK, N. Y. 


DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSO. IAILTIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGA LIONS and INSPECTIONS in any part of the United States and 
Canada from reliab'e Attorneys-at Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPEC! OR and INVESTiGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfa tory reports. 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, on!ty for reports returned made during the 
previous month. My charges are $1.00 for each report anywhere EXCEPT in Boston, 
Phiiadelphia, Cincinnati, Chicago, Montreal, Toronto and the Ci:y hmits of New York, 
Brooklyn, Long Island City, Jersey City, Hudson City, Hoboken and Staten Island. where 
my charges are $2.00 each report, which are obtained in these places from Special Reporters 
in my employ 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are cautioned not to interview tne person and to avoid publicity, 

I have permission to refer to any of the twenty Companies for whom | now do busi- 


ness. Correspondence solicited. 
CHARLES B. HOLMES, Proprietor. 








Ligencp Wants. 








for a Life Insurance Company ; particulars upon application. 
Address, 


C. S., CARE THE SPECTATOR, 
P, O. Box 1117, NEw York, N. Y. 





io GO TO KLONDIKE. 
There are Nuggets in Kansas. 


55. CORE OU; WL Ss. ckssneencster snseeuls emeareedtin $47,500 000 
E50 CORED DA. CIR 6 cnses ee cicccanveretcescuedesesen eaewe 49,500,000 
Bt COU MIN Ws CRN nn0asenn ewceewaeesenee eis iaoneta es ee. 5,250,000 
ttes, CONES GRE Gels 656s. 6 cveeeneksmecseve neues casestee 5,110,000 
POUNRTY GI Be ano k eke Fennssovcancevcistivscpeeesenseess 3 909g OVO 
Animals slaughtered and sold ...........06 ssoes aE oe ee 37,789,000 
Al clit Pais POROG Sie ide Hh iviclbisieds cea Nwssdeeans - 27.278 350 

TORE BONE BOE SO vc scniecivanccessswspauerenssene $176, 336,350 


Good agents make money here. We want 20 good live men with good 
records. To such liberal commissions will be given. 


JAS. S. COE, General Agent, 
PH@NIX MUTUAL LIFE Ins. Co., . TOPEKA, KANSAS. 





LONDIKE—SEATTLE. 


$50,000,000 of nuggets. 40,000,000 bushels of wheat. PROS- 


PERITY UNPRECEDENTED. Will you share it? Come out here 
and enjoy it 20 good Agents wanted. Good contracts for 
good men, 


Write F. A. WING, Manager Massachusetts Mutual Life, 
SEATTLE, WASHINGTON. 








Actuarial. 


ANTED—A YOUNG ACTUARIAL STUDENT TO 
assist in the office of a regular life insurance company. 
Address, 
A. B., care of THE SPECTATOR. 
P. O. Box 1117, New York. 





S HEPPARD HOMANS, 
CONSULTING ACTUARY, 


31 NASSAU STREET, ROOMS 1604-1605, 


New YorK,. 


Advice regarding Life Insurance, 





RITE INSURANCE IN FLORIDA. 


The Mutual Reserve Fund Life Assn. of New York are now 
thoroughly organizing the State of Florida. To those wishing to spend the 
winter or locate here we will make top contracts, The State is ripe for 
this kind of insurance. Write for information to 


DAVIS & BAYA, Jacksonville, Florida. 
ONE TO THE KLONDyY KE, 


The mining fever has made vacant Agencies in Seattle, Tacoma and 
other importent fields in 
“TALK WITH COLE’S” WAstHINGTON GENERAL AGENCY, 
Good Life Insurance Agents are wanted for these positions, 
Company. c imate and business prospects unequalled, 
Address, giving experience, references, etc., 


JOHN L. COLE, General Agent, 


_ Northwestern Mutual Life Insurance Company, 


NSURANCE AGAINST ILLNESS. 


‘The Latest and Best Form of Insurance. See our Agent or write for full par- 
ticulars. ‘l'o receive 850.00 Weckiy Indemnity costs you only $5 yearly. 


AGENTS EVERY WHERE. A. A. MOSHER, Eastern Manager, 


New York, Penn ylvania, New Jersey, 
TELEPHONE: 4275 CorTLANDT. Connecticut and Rhode Island. 
NEW YORK OFFICE: 100 BROADWAY (American Surety Building). 
ALARY AND EXPENSES. 

A competent and reliable man can secure a lucrative position rein- 
stating lapsed policyholders in Delaware, Eastern Shore of Maryland and 
Virginia. Apply at oace to 

HERBERT N. FELL, General Agent, 


THE MUTUAL Lire INSURANCE COMPANY OF NEW YORK. 
WILMINGTON, DELAWARE. 





SEATTLE, WASH. 











ANTED AGENTS IN ARKANSAS. 
No active, intelligent worker ever came into this field without making 
money—for such a man or men, | have a place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 


Little Rock, Ark, 
ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Virginia. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 


Wasuincrton, D. C. 
ANTED—BY THE EQUITABLE LIFE ASSUR- 


ANCE SOCIETY oF THE UNITED STATES, a reliable, energetic 
man, up to date, and competent to assist Local Agents in closing business. 
Rich field. Eastern and Northern New York. Apply at once to 


FRANK A. McNAMEE, Manager, 
Nos. 38 AND 40 STATE STREET, ALBANY, N. Y. 


s  Aaeraiiaas lina cana ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 
Address, 











J. W. [REDELL, Jr., General Manager, 
CINCINNATI, 


5 





oe LIVES, 
FLEMING & KELL, 


271 BrRoaADWAY, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana, 





THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 
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figency Wants, 








EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
; District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A. CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and: Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts of New Jersey. 








Insurance Hdjusters, 











ESTABLISHED 1865, 


HEN®Y A. LANDGRAFF & CoO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 

The H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 
OFFICES: 

NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Unsurance Lawyers. 








L.> GARRETT COMPANY, 
INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 





REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 


HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 





DWIN SEWARD PULLER, 609-610 Bank of Commerce Bldg., 
ATTORNEY AT LAw, ST. LOUIS, MO. 


Insurance and Corporation Law. Preference to Defendant Companies, 
Claims investigated. References on application. 








AJ ANTED, BY THE CONNECTICUT GENERAL 

Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 

able men, who can and will personally secure application for insurance, Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn, 


WAIN THD. 





WO FIRST-CLASS FIELD MEN to make contracts with an 
up-to-date life company, for Ar territory. Liberal terms to 
energetic business producers, Age and stability combined with new 


policies and modern methods make this the opportunity of a lifetime to 


the right parties. Address 
MANAGER, Box 65, 


HARTFORD, CONN, 





$$ 


In one year is yours, 

$8,424, 00 {7 you secure only one 

Application each business day, that will average age 40 and for only $6001! If you car 

secure business for any kind of insurance you. can realize a large income by selling 

annuities. The old established English and Scottish System. In operation inthe U § for 

eleven years, The Pioneer of the System. Well established. Good Reserve accumulated! 
Address, for circulars and terms 

THE GRAND FRATERNITY, 
503 Girard Building, Philadelphia, Pa, 


— ss 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois, 
F. G. VOSS, Manager and Attorney. 


ALEDONIAN INSURANCE COMPANY 


OF SCOTLAND. Founded 1805. 
“ THe OLpest ScotTTisH InsuRANCE OFFICE.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY Ist, 1897. 
I ian as nani ci taneeie paebeaaahern paunbendaesandiicbukiip ain peeniennrn $2,101 183.00 
bia id diiganuschinicinaiinnadnna tenuis meee abode nun menmaaee iia 1.178,61.00 
NET SURPLUS IN THE UNITED STATES $922 322.00 





HE CENTRAL LIFE INSURANCE CO, 
CAPITAL, $100,000. 
HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 


Issues Life and Industrial Policies on all ages from one year old to sixty, at modern 
rates. Reserve on all Policies deposited with Missouri Insurance Department for protec- 
tion of policyholders. Liberal contracts to good agents in both branches, 


Address, R. A, LOVE, President and Gen’l Manager. 


T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELL, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMPANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents, 
OFFICERS : 
J. H. Nrxon, President. GEORGE W. TOWNSHEND, Secretary. 
Mies M. Dawson, Actuary. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 


FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 











=x 


proreorive | MUTUAL FIRE INS: CO’S. 


TEXTILE 





THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of Textile. 

R. H. PATTON, Secretary, 351 and 353 Bullitt Building, Philadelphia, Pa, 


Leng Distance Telephone Connection. 


a 


VER $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
-NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLE STREET, CHICAGO. 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 


treatises on these subjects. 
Senp Five Cent Stamp ror CaTALoGuE. 


THE SPHCTATOR COMPANY 
9 WILLIAM STREET, NEW YORK. 


MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 
Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address 
T. B. DALLAS, Secretary, 
LEDGER BUILDING, PHILA., PA. 








~~ oa 
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Prominent Agents and Brokers, 


Prominent Agents and Brokers at Chicago. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 35-37 Nassau St., New York, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., “ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 





Prins ens PARMENTER, 
FIRE INSURANCE AGENT anp BROKER, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





E R. HUNT, Telephone, 4027 A, 
E INSURANCE AGENT anp BROKER, 


Manhattan Building, 
S.E. Cor. 4th and Walnut Sts., 


PHILADELPHIA, 





E. GOLDBERG, 
* 56 Pinz STREET, NEW YorK, 
Fire Insurance placed with Reliable Companies 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No. 247 Wasuincton Street, Boston, Mass. 


Insurance effected in all the States and Brokerage paid. 


OGSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern States. Large lines 
solicited. 
REFERENCES—Menmpuis, Tenn. 


Memphis National Bank; First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 








; HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45,47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennerr, 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 8839 Walnut Street, Philadelphia, Pa. Special attention given to 


Surplus lines. 
INSURANCE 


PHEN 1X ‘company 


OF BROOKLYN, N. Y. 











NEW YORK OFFICE, 
47 CEDAR ST. 





MAHA LIFE ASSOCIATION. 


Home Orrice: GUARANTY LOAN BUILDING, 
MINNEAPOLIS, MINN. 


Reliable and productive agents wanted for Minnesota, Illinois Indiana, Ohio and 
Missouri. To such, terms are offered that cannot fail to please. 


W. F. BECHTEL, President. DR. C. W. HIGGINS, Supt. of Agencies. 
Address, H. B. WILLIS, Secretary. 








Go. W. Montcomery. M. L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ‘* The Temple,” Chicago, Ill. Agents for American Ins, 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 


° INSURANCE AND INVESTMENTS, 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. § 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References: Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 

184 LA SALLE STREET, : - - - - - CHICAGO, ILLS, 








JOHN NAGHTEN. M, J. NAGHTEN 


OHN NAGHTEN & CO., 
FIRE INSURANCE, 


Established 1863. 181 LA SALLE STREET, CHICAGO, ILL. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited, 





T. H, WesstTer. E, N. Wirey. C. P. Jennincs, 


EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 





J. RUSSELL & CO., 
e FIRE INSURANCE. 
704 Assoctation Burtpinc, 155 La SaLite Street, CHIcaco. . 
Large lines placed on all classses of insurable property. Correspondence solicited with 
agents and large insurers. » 





Room 501, 234 La Salle Street, Chicago. 
Special facilities for placing large lines. 


y x J. BROWNE, FIRE INSURANCE, 





T. MARSHALL & CO., FIRE INSURANCE, 
e 310 Roanoke Building, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





ILSON & MAYER, 
123 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


General Agents of the Commercial Fire Insurance Company of Wilmington, Delaware. 
Surplus Lines and Special Hazards placed in Standard Stock Companies, 
CoRRESPONDENCE SOLICITED, 








Office Supplies. 


— *“OHMER” IS THE BEST DAILY REPORT 
CASE MADE. - 
ENDORSED BY SOME LEADING COMPANIES. 
GEORGE W. COBB, Jr., 
Telephone No. 4351 Cortlandt. No. 73 NASSAU STREET. 











HEADQUARTERS FOR ELECTRIC AND PORTABLE 





WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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20" Century Policies 


Ligg — ACCIDENT 


Organized 1868. 


“PACIFIC MUTUAL 


Or CALIFORNIA. 


Pacific Mutual Building, 


SAN FRANCISCO, 
A. A. Mosuer, Eastern Manager, 100 Broadway, New York. 


—— 


BRAN KERS ALLIANCE OF CALIFORNIA. 


Home OFFICE: 


LOS ANGELES, CALIFORNIA. 


The Combined Contract offered by the Bankers Alliance 


is the most liberal and offers protection of the most solid 
character. 


Liberal terms to good producers. 
Write the Home Office for detailed particulars. 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL, 
ASSETS, - - - 
SURPLUS, AS REGARDS POLICYHOLDERS, 
Net CasH SurRPLus, - - . 


$685,853.93 

607,263.53 

32,869.76 
$611,186.57 
8,952.84 
79,018.29 


Losses paid since organization, e 
Scrip dividend paid since organization, 
Cash “ sc “ “e 
’ 
H. W. PRICE, President. F. F, WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, S.s MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gruss Assets, Jan. 1, 1897 


LIABILITIES. 
Contingent Safety and Reserve Fund 
Reinsurance Reserve 
Losses Adjusted not Due 
Losses Unadjusted 





TOGA OVGE GI EAMBIINNS 5 5 sc icc cescn cscs codecs csecs 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


$379,040.75 
$967,397.53 
$136,813.34 


C. B. SHOVE, President. 


_ PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 
Write for supplies and our gilt-edged terms to agents. 


a INSURANCE COMPANY 
OF NEW YORK. 





CAPITAL, $200,000.00 NET SURPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


TorAL RESOURCES, $334,741.77 NET SURPLUS, $134,741.77 


&® BROWN, General Managers, 
New York. 


BURKE 
54 William Street, 








IDELITY MUTUAL ECURITY MUTUAL 
FIRE INS, CO, FIRE INS, CO, 
Rooms 402-403-404, Nos, 421-423, CHESTNUT ST., PHILADELPHIA, PA, 


ACCEPTS LINES ON FIRST-CLASS 


MERCANTILE AND MANUFACTURING PROPERTY 


And liberal amounts on property thoroughly protected by 
Automatic Sprinklers, 


CORRESPONDENCE SOLICITED, 
OFFICERS, OFFICERS. 
SAM’L H. ASHBRIDGE, Presipent, WM, AYRES, Presipent, 


SAM’L E. LANDIS, Vice-Presipenr. . SIMPSON AFRICA, Vice-Presipent, 
ALFRED A. SPARKS, Sec’y anp TREAS, . D, McKEE, Ssc’y anp Treas, 


ESTABLISHED ge AQ) THE 
"1884.- © GUARAN NTy F $203.516. vs 
$200000.00. ruNne Noe 








YA SURPLUS 


a 50000 


©) hs for the Security of Policy ee 


— NEARLY — 


ge $8.000.000.00 INSURANC 


zy 


ues the most approved forms ara ETy: 
of Policies at low rates. CX / 


atte ere Gen’! Mgr., Old Colony Bidg., Chicago 2 


Ee 


HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY—' 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New England Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 
*actory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others, 


A Mica Seated Valve 


Is used, which is non-corrodible, non-adhesive 
and imperishable. 


ESTY SPRINKLER Co., 


66 MIL. STREET, LACONIA, N. H. 








<7 AMERIC I€4 4 Chartered 1850. . Reorganized 1897. 


_—w7 FIRE. 


SIVPASSURAN Gp PLATE GLASS. 


TORNADO. 


ANDREW WICKEY, 
President, 
Epwarp W. Wicxgy, 
Vice-Pres’t and Treas. 
Georce H. Lewis, 
Secretary. 


Surplus Lines Solicited. 


MENTION “ Tue SpecTaToR” 


ty) oa 
* EAST CHicaGo INDIANA 
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|= NORTHWESTERN LIFE ASSOCIATION 


or MINNEAPOLIS, MINNESOTA, 
Home Office, 322 and 324 Hennepin Avenue. 
Dr. J. F. FORCE, PReEsmIpEnr. 


Organized 1885. Membership, 11,000. 


ASUEED, CUR i 650 650 6h xeaddseie shanks (8ebeathassi oeen $250,000 
PAID WOR TRACE LONER, Cine oo 0 $i6s scree s cpcreantkbeesvacees 105,000 
TOTAL LOSSES AND CLAIMS PAID,......e00.2 eben vase deenenes 700,000 


Does business in nearly all the Northern States. 
For an Agency, address the Association as above, 


| estrada LIFE INSURANCE CoO. 


Ceneral Office, 315 Dearborn Street, Chicago, Ills. 


C, E. MABIE, President. 
CoRPORATE OrFice, Sioux City, Iowa, 


Issues the most approved forms of Life and Investment Contracts, and 
secures them by a deposit of the Futt Reserve with the STATE oF 


Towa. Correspondence solicited. 








James W. Stevens, President, Epwarp D, Srevens,Secretary. . 
Frank O, Lowpen, Counsel. Greorcs F, Butter, M.D. Med. Dir. 


ANKERS AND MERCHANTS LIFE 


ASSOCIATION OF ILLINOIS. 


DIRECTORS. 
D. A, EOURIN oceten ertasddotecscoet 2d Vice-President and Cashier Globe National Bank 
AMES W, STEVENS............------. Retired Merchant 
1 00ss Bh. Re cteccdcctsnccceus Credits, M. D. Wells & Co. 
Leno A, GOoGMSED. ccocccocscccccqse Cashier Fort Dearborn National Bank, 
DORE B, PEE Sc cntnccccccsacceosnt Credits, Marshall Field & Co. (Wholesale), 
Ce eS eae Life Insurance. 
pr Cee General Agent United States Express Company. 


Lire InsuRANCE aT Cost. No INVESTMENT FEATURES. 


Incontestable ! Non-Forfeitable ! Surrender Value! Extended Insurance! 
~ Half the Policy Paid for Total Permanent Disability. 
WANTED.—Very liberal contracts made with First-CLass agents, 
can produce good business wanted in cities and States. Address, 
Epwarp D. Stevens, Secretary. 
Fort DEarsBorN BLpG., Cuicaco, IL1.. 


Managers that 


HE MASONIC CASUALTY COMPANY 
OF BOSTON, MASS. 


Commenced business March 17th, 1896. 


HERBERT S. ELDREDGE, President. WILLIAM H, KNAPP, Secretary, 
Insures MASONS ONLY against SICKNESS, ACCIDENT and 


DEATH. 
The first company to incorporate under the New Fraternal Law of Mass., 


which requires a deposit with the Treasurer of the State for the protection of 


the policyholders. 
The Certificate issued has been EXAMINED and APPROVED by 


the INSURANCE COMMISSIONER of MASSACHUSETTS. 


HOME OFFICE: 
244 WASHINGTON STREET, Room 66, GLOBE BUILDING, BosToNn, MAss, 





W. T. Woops, President. D. B. HALSTED, Vice-President. 
C. E. W. CHAMBERS, Secretary. 


LOYDS 
PLATE GLASS 


/nsurance Company 


lash Capital ii incorporated 
S$ 250000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


HE GREENFIELDLIFEASSOCIATION 
HOME OFFICE, GREENFIELD, MASS. 


Levi J. GuNN, Vice-President. 
HERBERT O. EDGERTON, Secretary. 


Esen A. HALL, President. 
GrEorGE E, RocGers, Treasurer, 


First Policy Issued in November, 1895. 


Aartin, DOOMMNSE SE, TBO s oo occncccs sscvecesbcssbatesvences $2,600.00 
Aastts, TOCSMNSS SE, BEOBi.o oc o0.0080005 ves0cdsdeotbocsseenecee 25,000.00 
ROR: BOE BOER, GPO c 0 a:060 0500505. cccesensnssVeeaenesen 50,000.00 
Insurance in Force, December 31, 1896. ......ccccccccecesses I, 500,000.00 


Our plan is thoroughly scientific. sound and modern. Our policy contracts are the best 
in the market, concise and just. Literature to match, 


WANTED: 
Experienced and reliable men for General Agents in Massachusetts. 





ATIONAL MUTUAL LIFE ASS’N, 
MINNEAPOLIS, MINN. Incorporated 1887, 


SECURITY, EQUITY, PRUDENCE, ECONOMY. 


Insurance in force, OVE 206 00cccqccccscvccccccccccscccess $14,000,000 
Paid to Policyholders, over. ...........sscevscssesccesess 800,000 
Guaranty Fund, Security to Policyholders............... 150,000 


Low expenses, careful selection of risks, experienced management and liberal contracts 
make this a very desirable company for both agents and the insured. 


GOOD AGENTS WANTED.—Most liberal contracts to the right men. 
Address: 


N. W. Bross, President. L. A. Piatt, Secretary. 
H. W. Hartcn, Vice-President. C. F. UNDERHILL, Director of Agencies. 


401 ro 407 NEW YORK LIFE BUILDING, MINNEAPOLIS, MINN. 





The Largest Fire Insurance Company in Germany. 
Transacts a Fire business only. 


AGDEBURG FIRE INSURANCE CO. 
OF MAGDEBURG, GERMANY. 
Established 1844. 


P, E. RASOR, Manager. AD. DOHMEYER, Assistant Manager. 


TRUSTEES IN THE UNITED STATES: 


FREDERICK P. OLCOTT, President Central Trust Co., of N. Y. 

ERNST THALMANN, of Ladenburg, Thalmann & Co., Bankers, N. Y. 

WILLIAM ALLEN BUTLER, of Butler, Notman, Joline & Mynders, Counsellors-at- 
Law, ° 





INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


Home OFFIce, - ° ° CINCINNATI, OHIO. 


Commenced Business May, 1888, 
ASSETS, . ~ - = e $210,712.00 


FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary, 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents, 





UN INSURANCE OFFICE 
OF LONDON. 


FounpEpD - + - + «+ A, D., 1710, ° 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD. 


Trustees of the Company's Funds in the United States: 
- Henry M. ALEXANDER, Esq., Cot, Joun J. McCoom. 


Chief Office in the United States: 
CoMPANY’S BUILDING, 54 PINE STREET, New York. 


Centra DePARTMENT, Rialto Building; Chicago, 
NorRTHWESTERN DEPARTMENT, N. Y. Life Building, St. Paul. 
MicuiGan DeparTMEnt, 105 Griswold St., Detroit. 
Paciric DePARTMENT, 205 Sansome St., San Francisco, 
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H. W. EATON, Resident Manager. 
G. W. HOYT, Deputy Manager. 
JOHN J. MARTIN, Agency Supt. 


Now England, New York, Ohio, Maryland, Pennsy! 
Indiana, Delaware, District of Columbia, a ae oo. 
WN. Carolina, Tennessee, 5 Carolina, Kentucky, Arkansas, 


GENERAL ACENTS;: 


ALBANY, James Henpricx, Boston, Guitp & East 
Caaniaeron, C. T. Lownpgs & Co. : 
INCINNATI, J. M. DeCamp. 
PHILADELPHIA, Atwoop Smitu. J 
RICHMOND, Davenport & Co, 
Newark, N. J., Woop & VanSant. 





IDAHO, 


WASHINGTON, 
ARIZONA, 


OREGON, 








C. MASON KINNE, Assistant Secretary. 


NEVADA, 


ILLINOIS, 
MICHIGAN, IOWA, 
WISCONSIN, MINNESOTA, 
MISSOURI, KANSAS, NEBRASKA, 
COLORADO, DAKOTA, MONTANA, 
WYOMING, NEW MEXICO. 


CHARLES D. HAVEN, Resident Secretary. 
“hangaaIas quapise” ‘MO'T “A SONAUWIO 


‘hamasray ssp “aAaaaaa ‘9 *f 





GEO. H. MOORE, 
JNO. V. THOMAS, 


Established 1836, . Entered U. $. 1848, 


The statement of the condition of the United States Branch on the 31st of Dec., 1896, in accordance with the laws of 
the State of New York, is as follows: 


$9,339,545-33 


LIABILITIES ; 5, 246,085.00 
SURPLUS , 4,093,460. 33 


As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive loss, 


the following figures may interest policyholders. 
Year. Assets at January 1. Income. Expenditure. Excess of Expenditure, 


1871 $3,054,361 $3,163,901 $5,122,653 $1,958,752 
1872 3,640,450 31733101 4,484,999 751,898 
1873 4,165,290 
Thus showing Excess oF EXPENDITURE in the two years of......... pieegelestens nets eeos intnesoedononsan $2,710,650 
And IncREASE oF AsSETs in the same time of 1,110,929 
Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988 ; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010 ; 1896, $5,370,686. 
Lossks—The amount paid in satisfaction of fire losses in the United States in the course of forty-nine years is 
$69,303,189. ‘This large sum, in conjunction with the growth of the Company’s business, evinces the confidence of the 
public and the faithfulness with which the Company’s losses are adjusted and settled. 
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HR SAGINAW VALLBY FIRE AND) Zee eran Fat ass 
MARINE INSURANCE CO, | /ige|fammy| ua carer 











CHARTERED 1874, 





The Oldest New York Company in its Line, and 
the one having the Largest Net Surplus. 


January 1, 1897, 


Assets, - - - - $462/79.22 
Carta, ano Net Sunptus, 318,875.77 


SAGINAW (East Side), MICHIGAN. 








Paip-uP CAPITAL, $ 200,000.00 


: = Evcene H. WinsLow President 
- 6 SS ' ; —— D, WHITNEY \eenteten ~~ 
‘ S i 2 = : . Wa. Burton y 
SURPLUS, 45; 72. 29 Cuas. F. Poccs, Gen. Agt., 

No. 164 La Salle St. HICAGO. 








ORGANIZED 1863. 
W. S. EDDY, President. J. P. SHERIDAN, Secretary. 


JOHN F, EDDY, Vice-President. C. A. RUST, Treasurer. PF] R E \ A \ S FU \ I) 
: THE STATE INSURANCE COMPANY, 


LIFE INSURANCE CO. ge 


INDIANAPOLIS, IND., No. 70 KILBY STREET, . . . BOSTON, MASS. 
Cc. W. KELLOGG, Manager. 














Places in its agents’ hands improved facilities for 
the immediate establishment of paying agencies with CENTRAL DEPARTMENT, 


continuous and profitable renewal interests. As a] 47 AND 159 LA SALLE STREET, : y CHICAGO, ILL, 
result, the Company is leading all others in the 


Central West in writing business. 


It wrote nearly eight millions in 1896 NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864, 


WRITE FOR PARTICULARS. Local Agents in all Prominent Localities in the 


United States. 
Office: 100+William Street, New York. 


A. & J. H. STODDART, General Agents, 


THOMAS S. CHARD, Manager. 














BONDS OF SURETYSHIP. 


7 ’ HE GUARANTEE CO. OF NORTH AMERICA 
Pe ; Head Office, MONTREAL. 
s ’ i THE OLDEST AND LARGEST IN AMERICA, 
st President and Managing Director, EDWARD RAWLINGS. 
Yu 77a Zig Brancu Orrice New York City Secretary, D. J. Tompkins, 111 Broadway. 
y Attorney, Geo. W. Gregerson, 46 Central Street 


: Sec. and Atty., J. R. Pruyn, Room 400,The Temple 
PHILADELPHIA ? Resident Secretary, A. F. Sabine, 407 Mutual Life Building 


RA\LWAY OFFICIAUS 8B EMPLOYE'S: .} 


Unocoupied Territory | The A Great Opportunity } ACCIDENTASSOCIATION 
to be Secured. | Provident for Live Agents. . WE PAY oc MER TEEE te Da ANG NOT TALK 
is ‘ AGAINST OTHER COMPANIES Ps 


SMA SAGO) DASE TAY 





1001 CHESTNUT STREET, PHILA., PA. 














ip to date in its business methods and classification. It has a larger ratio of assets and sur- 
plus to insurance in force than any other mutual company. a pam —. unam- 
iguous and liberal. Its settlements are prompt and just. arly in 1897 it purposes 
extending its business to new territory, and volicits immediate correspondence with the CATALOGU E OF 
right kind of agents. Sample policies, manual, circulars, etc., will be sent on application. 
Chis opportunity for making a permanent and profitable business connection is a rare 


his opportunity fr making a perman INSURANCE PUBLICATIONS, 


Sieaae Gar Gnamn B. F. HUGHES, Prest. Sent on receipt of’ five cents in stamps. 
| Common Sense Policy, $5,000—$25. THE SPECTATOR COMPANY, 
Combination Policy, $10,000—$50, 95 William Street, NEW YORK. 
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READY FOR DELIVERY. 





JOYCE ON INSURANCES. 


A treatise on marine, fire, life, accident and all other insurances, including mutual benefit societies; 


covering also general average and, so far as applicable, rights, remedies 


pleading, practice and evidence. 


By JOSEPH A. JOYCE. 


In Four Volumes of 1,000 Pages Each, being a Compendium of Insurance Law. 


The most thorough and exhaustive treatise and working book on this subject. 


Exhaustive in its entirety ; exhaustive in 


every chapter. Containing: rules and definitions, comparisons and conflicting decisions, separate chapters op technical points, 
pertaining to particular insurances, with numerous quotations from and citations of decisions in this country, England and Canada 





Leading Features of Joyce on INsuRANCcEs: 


‘Reasons why JOYCE ON INSURANCES 
is invaluable, from a practical business stand- 
point, to the insured, company managers, insur- 


ance agents and brokers: 


IT IS AN EXHAUSTIVE WORK, COV- 
ERING ALL KINDS OF INSURANCES, SO 
FAR AS THERE ARE ANY DECISIONS IN 
COURTS OF LAST RESORT. 


The chapters on agency are invaluable for 
the following reasons : 


(1) The whole subject of agency, including brokers, is 
put together in a logical arrangement instead of being 
scattered throughout the entire work, and extends from 
section 386 to section 721 inclusive, covering 424 pages. 
(2) The matter contained in these chapters on agency of 
necessity has to do with poner everyday questions in 
the business of insurance. (8) The powers of the differ- 
ent kinds of agents are fully considered (4) Agents’ 
duties and liabilities are thoroughly treated. (5) The 
sections on officers of insurance corporations and associa- 
tions and their powers are invaluable. (6) The subject 
of restrictions on agents’ authority and the question of 
the effect of limitations in the policy on their powers 
have been exhaustively treated. (7) Every class of agents 
are considered. (8) Agents of the insured is a special 
subject. (9) Actions against agents of foreign companies, 
etc., is a valuable section. (10) In brief, it is difficult to 
particularize, as the whole subject is so exhaustively 
considered. 





Among valuable chapters are those on Insur- 
able Interest; Premiums; Premium Notes; 
Assessments ; Return of Premiums and Assess- 
ments; Concealment; Representations and 
Misrepresentations; Warranties; Kisks and 
Losses ; Excepted Risks and Losses; Special 
Risks and Losses; Proximate and Remote 
Cause. 

Not only are marine, fire, life and accident 
insurance considered, but all other insurances 
are treated, including assessment and fraternal 
associations, 

Modern insurers and adjusters will find the 
chapter on the York-Antwerp Rules, as com- 
pared with the rules of law, of inestimable value, 
as are also other special chapters under marine 
insurance. 

The valued policy laws, so far as there are any 
decisions, are noted. Fire insurance men will 
appreciate this feature as well as numerous 
other features, such as the chapters on Repairs 
and Re-Building Fire Risks, Excepted Risks 
and Losses, etc. 

The logical and systematical arrangement of 
this work shows the completeness of the chap- 
ters and sections, all clearly evidencing the vast 
amount of labor expended in research, collec- 
tion of material, and grouping together of cases 
governed by like principles. The work is a 
thorough and careful treatise, showing critical 
examination and comparison of conflicting de- 








cisions, presenting in a logical and concise form 
the opposing judicial decisions, and, where 
deemed advisable, the opinions or substance of 
opinions thereon of other writers. 


JOYCE ON INSURANCES IS A CYCLO- 
PADIA OF ALL LEGAL INSURANCE 
WORKS BROUGHT UP TO DATE, AND 
SHOULD BE IN THE LIBRARY OF EVERY 
INSURANCE MAN-—BE HE MANACER, 
GENERAL AGENT, LOCAL AGENT OR 
BROKER. 


Each subject in this work is so exhaustively 
considered as to constitute in effect a treatise in 
itself. 

Following are some of the chief titles of the 
various chapters, each of which is divided into 
many sub-heads: General Terms and Defini- 
tions; The Contract and the Policy; Parties— 
Agents—Beneficiaries ; Insurable Interest ; Pre- 
miums and Assessments; Attachment and 
Duration of Risk ; Subject of Insurance—Con- 
cealment—Representations—Misrepresentations 
and Warranties; Conditions, etc., Avoiding 
Policy ;«Void and Illegal Insurances and Ex- 
cepted Risks and Losses; Risks and Losses; 
Conditions Affecting Loss and Actions ; Average 
—Adjustment and Damages ; Rights and Reme- 
dies—Pleading—Practice—Evidence, 


The Spectator Compaypy are sole agents for the insurance world for this publication, and all orders must be placed 


through them. 


The four volumes are handsomely bound in law sheep, and make a valuable addition, in appearance as well as contents, to 


any law insurance library. 
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